
 

 

INDEPENDENT AUDITOR�S REPORT 

To the Shareholders of Thai Film Industries Public Company Limited 

I have audited the accompanying consolidated and separate financial statements of Thai Film Industries Public Company 

Limited and its subsidiaries, and of Thai Film Industries Public Company Limited, respectively, which comprising the 

consolidated and separate statements of financial position as at December 31, 2013, the consolidated and separate statements of 

comprehensive income, changes in equity and cash flows statements for the year then ended, and a summary of significant 

accounting policies and other notes. 

Management�s Responsibility for the Consolidated and Separate Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated and separate financial statements 

in accordance with Thai Financial Reporting Standards, and for such internal control as management determines is necessary 

to enable the preparation of consolidated and separate financial statements that are free from material misstatement, whether 

due to fraud or error. 

Auditor�s Responsibility 

My responsibility is to express an opinion on these consolidated and separate financial statements based on our audit.  

I conducted my audit in accordance with Thai Standards on Auditing.  Those standards require that I comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidated and separate 

financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 

statements. The procedures selected depend on the auditor*s judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the entity*s preparation and fair presentation of the financial statements in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the entity*s internal control. An audit also includes evaluating the appropriateness of accounting policies 

used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of 

the financial statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinion. 

Opinion 

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all material respects, 

the financial position as at December 31, 2013 and the financial performance and cash flows for the year then ended of Thai 

Film Industries Public Company Limited and its subsidiaries and of Thai Film Industries Public Company Limited, 

respectively, in accordance with Thai Financial Reporting Standards. 

   *****/2 
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Emphasis of Matter 

Without qualifying my conclusion, I draw attention to the matters discussed in the notes to the financial statements as follow: 

1.) As discussed in note 27.4 to the interim financial statements, that on May 8, 2008 the Company was sued by a bank as 

the third defendant in the Civil Court under the contract pledging the shares of an associated company as collateral for 

totaling amount approximately to Baht 839.42 million which was consisted of principal amount of Baht 600 million 

and interest calculated upto the filing date totaling Baht 239.42 million. On December 24, 2012, the Court ordered to 

temporarily suspend the filing and submission the filing to the Supreme Court for consideration a petition to revoke a 

temporary restraining order of the Appeal Court. Furthermore, on  September 30, 2009, the Company was sued by 

such bank as the third defendant in the Central Intellectual Property and International Trade Court case number black 

case file Kor Kor 202/2552 under the pledging the shares of an associated company (the first defendant) as for totaling 

amount approximately to Baht 902.30 million which was consisted of principal amount of Baht 600 million together 

with interest calculated upto the filing date (September 30, 2009) amount of Baht 302.30 million. The Court ordered to 

extend the settlement at Court to be held on March 26, 2014. The Company*s lawyer opined that the Company does 

not have any liability with such bank as the third defendant as the contract pledging the shares of an associated 

company was already expired. The Company however has sued against the mentioned bank and an Asset Management 

Corporation in the Civil Court case number black case file 3210/2550 seeking the payment for alleged breach of the 

pledge of shares agreement of an associated company of Baht 369.60 million, including the request for releasing the 

pledged shares of the mentioned associated company totaling 60 million shares to the Company. As the fact that the 

Company sued against the bank, the Company pledged the shares as collateral for the period of 4 years and it was not a 

guarantor of loan. The loan repayment period was 10 years which the grace period for 3.5 years and the loan will be 

paid within 6.5 years. The Civil Court passed judgment that the mentioned litigation case should be dismissed and the 

Appeals Court judged that the period of pledging shares in share agreement is ended as appeal. However the Appeal 

Court upholds the judgment of the Civil Court for the payment for breaching contract is to dismiss. Later, on 

November 21, 2012, the Company has filed a petition against the ordered of Appeal Court which the Supreme Court 

has already filed.  

2.) As discussed in notes 2 and 3 describing the effect of the Company*s adoption from January 1, 2013 of certain new 

accounting policies. The corresponding figures presented are based on the audited financial statements as at and for 

the year ended December 31, 2012 after making the adjustments described in notes 3. 
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THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2013 (Unit : Baht)

December 31, 2013 January 1, 2012 December 31, 2013 December 31, 2012 January 1, 2012

Notes "Restated" "Restated" "Restated"

ASSETS

CURRENT ASSETS

Cash and cash equivalents 10,784,310               15,097,135               8,784,310                 1,254,454                 8,718,978                 

Trade accounts receivable and other receivable - net 7 529,244,392             319,146,642             529,075,075             351,177,749             319,146,642             

Other receivable - related companies 6.1 -                                -                                386,880                    -                                5,928,855                 

Inventories - net 8 288,137,574             249,163,676             288,137,574             364,149,962             249,163,676             

Spare parts and supplies - net 55,075,284               52,694,853               55,075,284               53,583,022               52,694,853               

Finished condominium units - net -                                360,095,189             -                                -                                -                                

SeparateConsolidated

Finished condominium units - net -                                360,095,189             -                                -                                -                                

Advance for Investment - net 9 -                                -                                -                                -                                -                                

Other current assets 58,218,206               22,227,445               51,018,206               40,929,244               22,223,198               

TOTAL CURRENT ASSETS 941,459,766             1,018,424,940          932,477,329             811,094,431             657,876,202             

NON-CURRENT ASSETS

Investments in subsidiary and associated companies - net 10, 11 -                                -                                1,999,500                 -                                317,879,930             

Other long-term investments -                                

         Related companies - net 12 -                                44,250,000               -                                -                                44,250,000               

         Other company 2,000,000                 2,000,000                 2,000,000                 2,000,000                 2,000,000                 

Loans receivable, advance payments - subsidiary, associated

         and related companies - net 6.1 -                                -                                15,482,940               -                                205,581,800             

Investment property - net -                                70,840,000               -                                -                                70,840,000               

Land used in operation - at appraised value 13 456,057,000             456,057,000             456,057,000             456,057,000             456,057,000             

Plant and equipment used in operation - net 14 1,534,464,135          2,130,088,409          1,534,464,135          1,878,412,717          2,130,088,318          

Property, plant and equipment not used in operation - net 15 174,157,518             114,136,091             174,157,518             42,505,635               114,136,091             

Cost of property to be developed - net -                                124,625,000             -                                -                                -                                

Other non-current assets 2,422,359                 2,196,010                 2,422,359                 3,607,102                 1,184,088                 

TOTAL NON-CURRENT ASSETS 2,169,101,012          2,944,192,510          2,186,583,452          2,382,582,454          3,342,017,227          TOTAL NON-CURRENT ASSETS 2,169,101,012          2,944,192,510          2,186,583,452          2,382,582,454          3,342,017,227          

TOTAL ASSETS 3,110,560,778          3,962,617,450          3,119,060,781          3,193,676,885          3,999,893,429          

                  The accompanying notes are an integral part of these financial statements. 1



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2013 (Unit : Baht)

December 31, 2013 January 1, 2012 December 31, 2013 December 31, 2012 January 1, 2012

Notes "Restated" "Restated" "Restated"

SeparateConsolidated

LIABILITIES AND EQUITY  

CURRENT LIABILITIES

Bank overdrafts and short-term loans from financial institutions 16 169,658,105             511,497,905             169,658,105             645,519,583             511,497,905             

Trade accounts payable and other payable - other 725,709,361             413,154,912             724,211,226             445,581,715             412,752,856             

Other payable - related person 6.1 -                                1,424,657                 -                                -                                1,424,657                 

Current portion of long-term loans 17 197,960,862             199,743,447             197,960,862             200,086,362             199,743,447             

Other current liabilities 8,477,284                 18,203,877               8,476,784                 884,958                    18,188,795               

TOTAL CURRENT LIABILITIES 1,101,805,612          1,144,024,798          1,100,306,977          1,292,072,618          1,143,607,660          

NON-CURRENT LIABILITIES

Loans from related person 6.1 -                                500,000,000             -                                -                                500,000,000             

Long-term loans - net 17 395,921,755             798,564,338             395,921,755             596,549,755             798,564,338             

Deferred tax liabilities 3, 18 242,611,628             310,995,064             242,611,628             281,388,645             310,995,064             

Employee benefit obligations 19 30,130,989               53,415,460               30,130,989               61,336,176               53,415,460               

TOTAL NON-CURRENT LIABILITIES 668,664,372             1,662,974,862          668,664,372             939,274,576             1,662,974,862          

TOTAL LIABILITIES 1,770,469,984          2,806,999,660          1,768,971,349          2,231,347,194          2,806,582,522          

EQUITY

SHARE CAPITAL

Authorized share capital 20

2,847,500,000 ordinary shares : Baht 1 per share)

(2012 and 2011:  1,365,000,000 ordinary shares : Baht 1 per share) 2,847,500,000          1,365,000,000          2,847,500,000          1,365,000,000          1,365,000,000          

Issued and paid-up share capital 20

2,047,500,000 ordinary shares : Baht 1 per share

(2012 and 2011:  1,365,000,000 ordinary shares : Baht 1 per share) 2,047,500,000          1,365,000,000          2,047,500,000          1,365,000,000          1,365,000,000          

Discount on common shares (88,750,000)              (88,750,000)              (88,750,000)              (88,750,000)              (88,750,000)              

Retained earnings (Deficits) -Unappropriated (1,187,629,421)         (991,640,972)            (1,177,630,783)         (1,033,647,743)         (953,947,855)            

Other components of equity 568,970,215             871,008,762             568,970,215             719,727,434             871,008,762             Other components of equity 568,970,215             871,008,762             568,970,215             719,727,434             871,008,762             

TOTAL EQUITY 1,340,090,794          1,155,617,790          1,350,089,432          962,329,691             1,193,310,907          

TOTAL LIABILITIES AND EQUITY 3,110,560,778          3,962,617,450          3,119,060,781          3,193,676,885          3,999,893,429          

                  The accompanying notes are an integral part of these financial statements. 2



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2013

(Unit : Baht)

2013 2012 2013 2012

Notes "Restated" "Restated"

Sales 4,299,275,445   3,680,733,231   4,299,275,445   3,680,733,231   

Costs of sales 6.2 (4,148,647,724)  (3,460,772,179)  (4,148,647,724)  (3,460,772,179)  

Gross profit margin 150,627,721      219,961,052      150,627,721      219,961,052      

Other income 6.2 , 21 22,105,305        128,409,939      22,492,185        89,462,054        

Profit before expenses 172,733,026      348,370,991      173,119,906      309,423,106      

Selling expenses 6.2 (130,556,092)     (128,273,285)     (130,556,092)     (128,273,285)     

Administrative expenses 6.2 (118,129,759)     (134,714,159)     (108,518,081)     (133,482,483)     

Total expenses (248,685,851)     (262,987,444)     (239,074,173)     (261,755,768)     

Profit (loss) before finance costs (75,952,825)       85,383,547        (65,954,267)       47,667,338        

Finance costs 6.2 (112,970,173)     (119,176,404)     (112,970,093)     (119,153,312)     

Profit (loss) before income tax (188,922,998)      (33,792,857)        (178,924,360)      (71,485,974)        

Revenue income tax (expense) 22 1,087,712          (8,213,914)         1,087,712          (8,213,914)         

Consolidated Separate

          The accompanying notes are an integral part of these financial statements. 3

Revenue income tax (expense) 22 1,087,712          (8,213,914)         1,087,712          (8,213,914)         

Profit (loss)  for the years (187,835,286)      (42,006,771)        (177,836,648)      (79,699,888)        

Other comprehensive income 

Defined employee benefit plan actuarial gains (losses) 33,853,608        -                         33,853,608        -                         

   net of income tax 33,853,608        -                         33,853,608        -                         

Total profit (loss) and comprehensive income for the year (153,981,678)     (42,006,771)       (143,983,040)     (79,699,888)       

Profit (loss) attributable to:

   Owners of the Company (187,835,286)     (42,006,771)       (177,836,648)     (79,699,888)       

   Non-controlling interests -                         -                         -                         -                         

Profit (loss) for the year (187,835,286)     (42,006,771)       (177,836,648)     (79,699,888)       

Total profit (loss) and comprehensive income attributable to:

Owner of the Company (153,981,678)     (42,006,771)       (143,983,040)     (79,699,888)       

Non-controlling interests -                         -                         -                         -                         

Total profit (loss) and comprehensive income for the years (153,981,678)     (42,006,771)       (143,983,040)     (79,699,888)       

Earnings (loss) per Share (Unit : Baht) 23

Basic earnings (loss) per share (Unit : Baht) (0.137)                (0.031)                (0.129)                (0.058)                

The number of ordinary shares weighted average (Unit : Shares) 1,374,349,315   1,365,000,000   1,374,349,315   1,365,000,000   

          The accompanying notes are an integral part of these financial statements. 3



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2013

(Unit : Baht)

Equity 

Share capital Discount Capital surplus Capital surplus Total other attributable  to

issued and on share from land from machinery components Equity of owner  Non - Controlling

Notes paid-up capital Appropriated Unappropriated revaluation revaluation of equity the Company  interests Total

Balance as at  January 1, 2012 - 1,365,000,000  (88,750,000) -                  (898,398,099) 218,469,847     870,291,106     1,088,760,953  1,466,612,854  -                  1,466,612,854  

as previously reported

Cumulative effect of the change in accounting policy 3  -  - -                  (93,242,873) (43,693,970)     (174,058,221)   (217,752,191)   (310,995,064)   -                  (310,995,064)   

Balance as at January 1, 2012 - restated 1,365,000,000  (88,750,000)  -  (991,640,972) 174,775,877 696,232,885 871,008,762 1,155,617,790 -                  1,155,617,790 

Comprehensive income for the year :

Net Profit (loss) for the year -                    -                    -                 (42,006,771)       -                    -                    -                    (42,006,771)     -                  (42,006,771)     

Other comprehensive income for the year -                    -                    -                 -                      -                    -                    -                    -                    -                  -                    

Total comprehensive income for the year -                    -                    -                 (42,006,771)       -                    -                    -                    (42,006,771)     -                  (42,006,771)     

Depreciation for capital surplus from machinery revaluation 14 , 15  (189,101,660) (189,101,660)   (189,101,660)   -                  (189,101,660)   

Income tax on other components of equity -                    -                    -                 -                      -                    37,820,332 37,820,332       37,820,332       -                  37,820,332       

Ending balance as at December 31, 2012 1,365,000,000  (88,750,000)     -                 (1,033,647,743)  174,775,877     544,951,557     719,727,434     962,329,691     -                  962,329,691     

Increase in ordinary shares 20 682,500,000     -                    -                 -                      -                    -                    -                    682,500,000     -                  682,500,000     

Comprehensive income for the year :

Net Profit (loss) for the year -                    -                    -                 (187,835,286)     -                    -                    -                    (187,835,286)   -                  (187,835,286)   

Other comprehensive income for the year -                    -                    -                 33,853,608         -                    -                    -                    33,853,608       -                  33,853,608       

Total comprehensive income for the year -                    -                    -                 (153,981,678)     -                    -                    -                    (153,981,678)   -                  (153,981,678)   

Depreciation for capital surplus from machinery revaluation 14 , 15 -                    -                    -                 -                      -                    (188,446,524)   (188,446,524)   (188,446,524)   -                  (188,446,524)   

Income tax on other components of equity -                    -                    -                 -                      -                    37,689,305       37,689,305       37,689,305       -                  37,689,305       

Ending balance as at December 31, 2013 2,047,500,000  (88,750,000)     -                 (1,187,629,421)  174,775,877     394,194,338     568,970,215     1,340,090,794  -                  1,340,090,794  

Consolidated

Other components of equity

Deficit

The accompanying notes are an integral part of these financial statement. 4



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2013

(Unit : Baht)

Share capital Discount Capital surplus Capital surplus Total other

issued and on share from land from machinery components

Notes paid-up capital Appropriated Unappropriated revaluation revaluation of equity Total

Balance as at  January 1, 2012 - 1,365,000,000  (88,750,000) -                  (860,704,982) 218,469,847     870,291,106     1,088,760,953  1,504,305,971  

as previously reported

Cumulative effect of the change in accounting policy 3 -                    -                    -                  (93,242,873) (43,693,970)     (174,058,221)   (217,752,191)   (310,995,064)   

Balance as at January 1, 2012 - restated 1,365,000,000  (88,750,000) -                  (953,947,855) 174,775,877 696,232,885 871,008,762 1,193,310,907 

Comprehensive income for the year :

Net Profit (loss) for the year -                    -                    -                 (79,699,888)       -                    -                    -                    (79,699,888)     

Other comprehensive income for the year -                    -                    -                 -                      -                    -                    -                    -                    

Total comprehensive income for the year -                    -                    -                 (79,699,888)       -                    -                    -                    (79,699,888)     

Depreciation for capital surplus from machinery revaluation 14 , 15 -                    -                    -                 -                      -                    (189,101,660)   (189,101,660)   (189,101,660)   

Income tax on other components of equity -                    -                    -                 -                      -                    37,820,332 37,820,332       37,820,332       

Ending balance as at December 31, 2012 1,365,000,000  (88,750,000)     -                 (1,033,647,743)  174,775,877     544,951,557     719,727,434     962,329,691     

Increase in ordinary shares 20 682,500,000     -                    -                 -                      -                    -                    -                    682,500,000     

Comprehensive income for the year :

Net Profit (loss) for the year -                    -                    -                 (177,836,648)     -                    -                    -                    (177,836,648)   

Other comprehensive income for the year -                    -                    -                 33,853,608         -                    -                    -                    33,853,608       

Total comprehensive income for the year -                    -                    -                 (143,983,040)     -                    -                    -                    (143,983,040)   

Depreciation for capital surplus from machinery revaluation 14 , 15 -                    -                    -                 -                      -                    (188,446,524)   (188,446,524)   (188,446,524)   

Income tax on other components of equity -                    -                    -                 -                      -                    37,689,305       37,689,305       37,689,305       

Ending balance as at December 31, 2013 2,047,500,000  (88,750,000)     -                 (1,177,630,783)  174,775,877     394,194,338     568,970,215     1,350,089,432  

Separate

Other components of equity

Deficit

                     The accompanying notes are an integral part of these financial statement. 5



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2013

2013 2012 2013 2012

"Restated" "Restated"

CASH FLOWS FROM OPERATING ACTIVITIES

Net profit (loss) (187,835,286)     (42,006,771)        (177,836,648)   (79,699,888)     

Adjustments to reconcile net profit(loss) to cash received (used ) operating activities

Allowance for obsoleted stock (Reversal) Increase 305,029              (5,234,794)          305,029           (5,234,794)       

Depreciation 102,470,896      100,716,717       102,470,896    100,716,717    

(Profit) from sales assets (4,893,447)         (65,104,371)        (4,893,447)       (23,251,384)     

Allowance for trade account receivable (reverse) -                          742,816              -                       742,816           

Amortization expenses 42,067,730        29,607,660         42,067,730      29,607,660      

Provision for employee benefits 6,074,821           10,551,016         6,074,821        10,551,016      

Unclaimed withholding tax 190,130              234,410              190,130           234,410           

Unrealized (gain) loss on exchange rate 11,001,068        (1,826,453)          11,001,068      (1,826,453)       

Loss on written off assets and supplies 161,498              43,736                161,498           43,736             

Revenue from adjust non-movement more than 2 year account (137,192)            (255,348)             (137,192)          (255,348)          

Interest expenses 88,988,679        102,271,535       88,988,679      102,249,593    

Interest incomes (29,172)              (1,193)                 (416,051)          (3,506,852)       

Revenue income tax (expense) (1,087,712)         8,213,914           (1,087,712)       8,213,914        

Profit  from operating activities  before changes in operating assets and liabilities 57,277,042        137,952,874       66,888,801      138,585,143    

(Increase) Decrease in Trade accounts receivable and other receivable (173,426,593)     (32,115,798)        (173,257,276)   (32,115,683)     

(Increase) Decrease in Inventories 75,707,258        (109,843,673)      75,707,258      (109,843,673)   

(Increase) Decrease in Spare parts and supplies (1,492,162)         194,887              (1,492,162)       194,887           

(Increase) Decrease in Other current assets (59,356,692)       (48,313,591)        (52,156,692)     (48,313,706)     

(Increase) Decrease in Other non-current assets 994,614              (1,666,519)          994,614           (1,666,519)       

Increase (Decrease) in Trade accounts payable and other payable 267,724,479      29,360,034         266,226,344    29,303,032      

Increase (Decrease) in Other current liabilities 7,592,326           (18,054,476)        7,591,825        (18,039,394)     

Cash paid for employee benefits (3,426,400)         (2,630,300)          (3,426,400)       (2,630,300)       

NET CASH RECEIVED (USED) FROM OPERATING ACTIVITIES 171,593,873      (45,116,562)        187,076,312    (44,526,213)     

(Unit : Baht)

SeparateConsolidated

The accompanying notes are an integral part of these financial statements. 6



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2013

2013 2012 2013 2012

"Restated" "Restated"

(Unit : Baht)

SeparateConsolidated

CASH FLOWS FROM INVESTING ACTIVITIES

(Increase) Decrease Loans receivable and Advances to subsiadiary companies -                          -                          (15,482,940)     -                       

Increase in  investment in subsiadiary companies -                          -                          (1,999,500)       -                       

Cash received from interest incomes 29,166                1,310                  29,166             9,435,708        

Cash received from loan receivable ex-subsidiary company -                          -                          -                       205,581,801    

Cash received from debt settlement -                          215,016,334       -                       -                       

Cash received from sales assets 4,893,458           521,295,323       4,893,458        527,061,324    

Purchase of property, plant and equipment (78,782,231)       (38,386,940)        (78,782,231)     (38,386,940)     

NET CASH RECEIVED (USED) FROM INVESTING ACTIVITIES (73,859,607)       697,926,027       (91,342,047)     703,691,893    

CASH FLOWS FROM FINANCING ACTIVITIES

Increase (Decrease) in bank overdrafts and short-term loans from financial Institutions (475,861,478)     134,795,188       (475,861,478)   134,795,188    

Cash received for increase in ordinary shares 682,500,000      -                          682,500,000    -                       

Repayment of  long - term loans (202,753,500)     (201,671,669)      (202,753,500)   (201,671,669)   

Cash received from loan from related company 300,000,000      -                          300,000,000    -                       

Repayment of  loan from related company (300,000,000)     -                          (300,000,000)   -                       

Repayment of director loans -                          (500,000,000)      -                       (500,000,000)   

Cash paid for interest expenses (92,089,432)       (99,775,665)        (92,089,432)     (99,753,723)     

NET CASH RECEIVED (USED) FROM FINANCING ACTIVITIES (88,204,410)       (666,652,146)      (88,204,410)     (666,630,204)   

CASH AND CASH EQUIVALENTS INCREASE(DECREASE) - NET 9,529,856           (13,842,681)        7,529,856        (7,464,524)       

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF YEAR 1,254,454           15,097,135         1,254,454        8,718,978        

CASH AND CASH EQUIVALENTS AS AT THE END OF YEAR 10,784,310        1,254,454           8,784,310        1,254,454        

Cash and cash equivalents  

Consist of:

Cash on hand 109,517              112,833              109,017           112,833           

Cash at banks - current accounts 7,247,122           932,908              7,247,122 932,908           

Cash at banks - savings accounts 996,780              191,687              996,780 191,687           

Others 2,430,891           17,026                431,391           17,026             

10,784,310        1,254,454           8,784,310        1,254,454        

The accompanying notes are an integral part of these financial statements. 7



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2013

Supplemental Disclosure of Cash Flow Information:

   1) During the year 2013, the Company transferred certain machineries to be machineries not used in operation which 

carrying value amount of Baht 132.44 million.

   2) The Extraordinary General Meeting of Shareholders no. 1/2555 held on March 27, 2012, approved to the Company sold

       certain assets not related to core business operations as 

   -  All investment in Riverside Tower Co., Ltd.

   -  Investment in Lakewood land Co., Ltd.

   -  Investment in Lakewood Country Club Co., Ltd., 

   -  Land not used in operation and Investment property. 

    to Mr. Chalermchai Mahagitsiri. The Company received cash proceeds from sales on such 4 assets totaling amount

     Baht 530 million and also received the repayment of loan and accrued interest at amount of Baht 205.58 million and 

     Baht 9.43 million from Riverside Tower Co., Ltd. on March 29, 2012 

    (See note 6). 

Proceeds from sales of assets was as follows:

 In Baht

Cash receivable from sales of assets to related person net of selling expenses 523,821,137          

(Less) Investment in Lakewood Land Co.,Ltd. (43,500,000)           

           Investment in Lakewood Country Club Co.,Ltd. (750,000)                

           Land not used in operation (70,840,000)           

           Investment property (70,840,000)           

           Cash and deposits at financial institutions (5,766,000)             

Net 332,125,137          

(Less) Finished condomenium units (360,095,189)         

           Other current assets (4,133)                    

           Land Plant and equipment - net (91)                         

           Cost of property to be developed - net (124,625,000)         

           Other non-current assets (1,011,921)             

(Plus)  Other payable - other person 323,915                 

            Other payable - related 21,941                   

            Other current liabilities 113,201                 

            Accrued interest - ex -Parent Company 9,434,533              

            Loan from ex-Parent Company 205,581,801          

Profit from sales assets to related person 61,864,194            

Add    Profit from sales fixed assets 3,240,177              

            Total Profit from sales assets 65,104,371            

Net cash inflow from sales of assets ;

            Cash receivable from sales of assets net of selling expenses 523,821,137          

            (Less) Cash and deposits at financial institutions (5,766,000)             

            (a) Net cash inflow from sales of assets to related person 518,055,137          

            (b) Cash inflow from sales fixed assets 3,240,186              

          The accompanying notes are an integral part of these financial statements. 8



THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2013

            Total 521,295,323          

          The accompanying notes are an integral part of these financial statements. 9
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1. GENERAL 

Thai Film Industries Public Company Limited was registered in Thailand on March 3, 1983 with the registration number 

882/2526. It was later registered a conversion to a public company limited on February 1, 1994 with the registration number 

0107537000386. The major shareholders are Mahagitsiri family. The Company is engaged in manufacturing of packaging 

film.  Presently, the Company has offices located at the following addresses: 

a) Head Office and Factory   :  73/3 Moo 4, Bangna - Trad Road, Bangchalong, Bangplee, Sumutprakarn. 

b) Factory   :  327 Moo 8, Mabkha, Nikhompattana District, Rayong. 

2. BASIS OF FINANCIAL STATEMENT PREPARATION  

2.1 Statement of compliance 

The financial statements are prepared in accordance with Thai Financial Reporting Standards (8TFRS9) 

including related interpretations and guidelines promulgated by the Federation of Accounting Professions (FAP); 

applicable rules and regulations of the Thai Securities and Exchange Commission. 

The financial statements issued for Thai reporting purposes are prepared in the Thai language. This English 

translation of the financial statements has been prepared for the convenience of readers not conversant with the 

Thai language. 

2.2 Adoption of new accounting standards 

2.2.1 The FAP has issued the following new and revised TFRS relevant and effective for accounting periods 

beginning on or after 1 January 2013: 

TAS 12 Income Taxes 

TAS 20 (Revised 2009) Accounting for Government Grants and Disclosure of Government  

Assistance 

TAS 21 (Revised 2009) The Effects of Changes in Foreign Exchange Rates 

TFRS 8 Operating Segments 

TSIC 10 Government Assistance - No Specific Relation to Operating Activities 

TSIC 21 Income Taxes - Recovery of Revalued Non-Depreciable Assets 

TSIC 25 Income Taxes - Changes in the Tax Status of an Entity or its  

Shareholders 

FAP Announcement 34/2555  Accounting guidance for Transfers of Financial Assets 

The adoption of these new and revised TFRS has resulted in changes in the Group@s accounting policies.  

The effects of these changes are disclosed in note 3. 



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 10

In addition to the above new and revised TFRS, as at December 31, 2013 the FAP had issued a number 

of other new and revised TFRS which are effective for financial statements beginning on or after  

January 1, 2014 and have not been adopted in the preparation of these financial statements.  

2.2.2 Those new and revised TFRS that are applicable, which become effective for annual financial periods 

beginning on or after 1 January in the year indicated in the following table, are as follows: 

TFRS Topic Year effective 

TAS 1 (revised 2012) Presentation of financial statements 2014 

TAS 7 (revised 2012) Statement of Cash Flows 2014 

TAS 12 (revised 2012) Income Taxes 2014 

TAS 17 (revised 2012) Leases 2014 

TAS 18 (revised 2012) Revenue Recognition 2014 

TAS 19 (revised 2012) Employee Benefits 2014 

TAS 21 (revised 2012) The Effects of Changes in Foreign Exchange Rates 2014 

TAS 24 (revised 2012) Related Party Disclosures 2014 

TAS 28 (revised 2012) Investments in Associates 2014 

TAS 31 (revised 2012) Interests in Joint Ventures 2014 

TAS 34 (revised 2012) Interim Financial Reports 2014 

TAS 36 (revised 2012) Impairment of Assets 2014 

TAS 38 (revised 2012) Intangible Assets 2014 

TFRS 2 (revised 2012) Share-based Payment 2014 

TFRS 3 (revised 2012) Business Combinations 2014 

TFRS 4  Insurance Contracts 2016 

TFRS 5 (revised 2012) Non-current Assets held for Sale and Discontinued 

Operations 

2014 

TFRS 8 (revised 2012) Operating Segments 2014 

TFRIC 1  Changes in Existing Decommissioning, Restoration and 

Similar Liabilities 

2014 

TFRIC 4  Determining whether an Arrangement contains a Lease 2014 

TFRIC 5  Rights to Interests arising from Decommissioning, 

Restoration and Environmental Rehabilitation Funds 

2014 

TFRIC 7  Applying the Restatement Approach under TAS 29 

Financial Reporting in Hyperinflationary Economies 

2014 

TFRIC 10  Interim Financial Reporting and Impairment 2014 

TFRIC 12 Service Concession Arrangements 2014 
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TFRS Topic Year effective 

TFRIC 13 Customer Loyalty Programmes 2014 

TFRIC 17 Distributions of Non-cash Assets to Owners 2014 

TFRIC 18 Transfers of Assets from Customers 2014 

TIC 15 Operating Leases-Incentives 2014 

TIC 27 Evaluating the Substance of Transactions Involving the 

Legal Form of a Lease 

2014 

TIC 29 Service Concession Arrangements C Disclosure 2014 

TIC 32  Intangible Assets-Web Site Costs 2014 

Management expects to adopt and apply these new and revised TFRS in accordance with the FAP@s announcement and has 

made a preliminary assessment of the potential initial impact on the consolidated and separate s and Company@s financial 

statements of these new and revised TFRS and expects that there will be no material impact on the financial statements in 

the period of initial application. 

2.3 Basis of measurement  

The financial statements have been prepared on the historical cost basis except for the following material items in the 

statements of financial position: 

 - Investment properties are measured at fair value; 

 - Land and machinery are measured at appraisal value 

2.4 Presentation currency  

The financial statements are prepared and presented in Thai Baht. All financial information presented in Thai Baht has been 

rounded to the nearest thousand or million unless otherwise stated.  

2.5 Use of estimates and judgements 

The preparation of financial statements in conformity with TFRS requires management to make judgements, estimates and 

assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Actual 

results may differ from estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 

in the period in which estimates are revised and in any future periods affected. 

Information about significant areas of estimation uncertainty and critical judgements in applying accounting policies that 

have the most significant effect on the amount recognised in the financial statements is included in the following note: 

Notes 18 and 22 Income Tax and Deferred Income Tax  

Note 19 Discount rate, salary increase rate, employee turnover rate and mortality rate 
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3. CUMULATIVE EFFECT OF CHANGE IN ACCOUNTING POLICY 

Due to the adoption of TAS 12 Income Taxes, the cumulative effect of the change in the accounting policy has been 

separately presented in the statements of changes in shareholders@ equity. 

The amounts of adjustments from the change in accounting policy and prior years@ adjustments affecting the statements of 

financial position as at December 31, 2012 and January 1, 2012, and the statements of comprehensive income for the year 

ended December 31, 2012  are summarized below. 

 

 (Unit : Thousand Baht) 

 Consolidated / Separate 

 December 31, 2012 January 1, 2012 

Statements of financial position   

Increase in deferred tax liabilities 281,389 310,995 

Decrease capital surplus from land revaluation (43,694) (43,694) 

Decrease capital surplus from machinery  revaluation (136,238) (174,058) 

Increase in unappropriated deficits (101,457) (93,243) 

  

 (Unit : Thousand Baht) 

 Consolidated Separate 

Statements of comprehensive income for year ended December 31, 2012   

Increase (Decrease) in income tax 8,214 8,214 

Increase (Decrease) in profit (8,214) (8,214) 

Increase (Decrease) in basic earnings per share (0.006) (0.006) 
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4. SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies set out below have been applied consistently to all periods presented in these financial statements.  

The Company and its ex-subsidiary company have significant accounting policies as follows:- 

4.1 Cash and cash equivalents comprise cash balances, tax coupons and bank deposits in the types of savings account, 

current account and fixed-deposit not exceeding 3 months maturity period with no obligation. 

4.2 Revenue and Cost of Sales Recognition 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED 

Revenue Recognition 

Revenue excludes value added taxes and is shown at after deduction of trade discounts.  

Revenue from the sale of goods is recognized in the statement of comprehensive income when the significant risks and 

rewards of ownerships have been transferred to the buyer. No revenue is recognized if there are significant uncertainties 

in advantage receiving from accounting transaction which it can@t measure reliable in value of revenue and occurred 

cost, the probable return of goods or the continuing management involvement with the goods. 

RIVERSIDE TOWER COMPANY LIMITED 

Revenue and Cost of Sales Recognition  

Revenues of ex-subsidiary company from sales of condominium units are recognised when the ownership has been 

transferred to buyer.  Revenues are the contract value which ownership is transferred to buyer. 

Cost of sales of condominium units is determined based on the anticipated total development costs (after considering 

the actual costs incurred to date) attributed to units already sold on the basis of the salable value and area, and is 

recognised as cost of sales in accordance with the revenue recognition. 

4.3 Other income and other expenses is recognized as it accrues. 

4.4 Allowance for doubtful debt was estimated from the consideration of each debtor anticipated of non-payments. 

4.5 Inventories are stated at the lower of cost and net realizable value.  The methods used as follows: 

Finished goods and work-in-process - at standard cost which approximates to actual average cost 

Raw materials and factory supplies - at cost (first-in, first-out method) 

 



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 14

4.6 Finished condominium units and cost in Property development is shown at the lower of cost or net realizable value and 

less impairment lost whenever circumstances indicate that the recoverable amount of assets is lower than the carrying, 

amount. Cost of finished condominium units and cost in property development consist of land cost, design expense, 

public utility fee, construction expense and related interest. 

4.7 Investments in subsidiary and associated companies are recorded by using the equity method within the consolidated 

financial statement. 

4.8 Investment in subsidiary and associated companies under the Company only financial statements are recorded using 

cost method adjusted by the allowance for impairment when the value of the investment permanently decreased. 

4.9 Investment in other companies is investment in non-marketable equity fund, which the Company regards as general 

investment. This is shown at cost adjusted by the allowance for impairment when the value of the investment is 

permanently decreased. 

4.10 Investment properties are properties which are held to earn rental income, for capital appreciation or for both, but not for 

sale in the ordinary course of business, use in the production or supply of goods or services or for administrative purposes.  

Investment properties are measured at cost on initial recognition and subsequently at fair value, with any change 

recognised in profit or loss.  

Cost includes expenditure that is directly attributable to the acquisition of the investment property. The cost of self-

constructed investment property includes the cost of materials and direct labour, and other costs directly attributable to 

bringing the investment property to a working condition for its intended use and capitalised borrowing costs.  

4.11 At the beginning date of transaction, land was recorded at costs while plant and equipment were recorded at cost net of 

accumulated depreciation and allowance for impairment.  

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets 

includes the cost of materials and direct labour, any other costs directly attributable to bringing the assets to a working 

condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they 

are located, and capitalised borrowing costs. Cost also may include transfers from other comprehensive income of any 

gain or loss on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment. Purchased 

software that is integral to the functionality of the related equipment is capitalised as part of that equipment.  

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate 

items (major components) of property, plant and equipment.  

However the Company chose to show value of land and mechineries in appraised value (revaluation) which were 

appraised by independent appraiser. The revalued amount is the fair value determined on the basis of the property@s 

existing use at the date of revaluation less any subsequent accumulated depreciation and impairment losses.  
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Revaluations are performed by independent appraiser with sufficient regularity to ensure that the carrying amount of 

these assets does not differ materially from that which would be determined using fair values at the statements of 

financial position date. The Company has a policy to appraise assets every three (3) to five (5) years or whenever the 

fair value of the appraised assets materially change from the book value.  

Any increase in value due to appraisal, such increase shall be recorded as capital surplus from asset revaluation by 

netting from the value that was decreased by appraisal and was already recognized in the statements of comprehensive 

income and if it is the case that the asset@s value decreases due to appraisal, it will be recorded in the statements of 

comprehensive income for the value only the part that decrease more than capital surplus from asset revaluation that 

was previously appraised.  In case of any sale of asset that was revalued, the capital surplus from the selling asset 

revaluation that considered realized shall be transferred directly to retained earnings and shall not recognized as profit 

or loss from sales assets..  

Subsequent costs 

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item 

if it is probable that the future economic benefits embodied within the part will flow to the Company, and its cost can 

be measured reliably. The carrying amount of the replaced part is derecognised. The costs of the day-to-day servicing 

of property, plant and equipment are recognised in profit or loss as incurred. 

Depreciation 

Depreciation is calculated based on the depreciable amount, which is the cost of an asset, or other amount substituted 

for cost, less its residual value.  

Depreciation is charged to profit or loss on a straight-line basis over the estimated useful lives of each component of an 

item of property, plant and equipment as follows: 

Buildings and improvements 30-50 years 

Machinery, equipment and tools 5-20 years 

Furniture, fixtures and office equipment 5-10 years 

Vehicle 5 years 

Other assets 5 years 

4.12 Land, building and machinery not used in operations are stated at cost net of allowance for loss from impairment of asset.  

4.13 The Foreign Currency transactions in foreign currencies are translated at the rates of the foreign exchange ruling at the 

date of transaction.  The remaining balance of assets and liabilities in foreign currency at the year end date are 

translated to Baht at the foreign exchange rates ruling at the date. The profit or loss incurred from the translation is 

regard as revenue or expense in the statements of comprehensive income. 

 



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 16

4.14 Income tax 

Income tax expense for the year comprises current and deferred tax.  Current and deferred tax are recognised in profit or 

loss except to the extent that they relate to a business combination, or items recognised directly in equity or in other 

comprehensive income. 

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted 

or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous years. 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for 

financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not recognised for the 

following temporary differences: the initial recognition of goodwill; the initial recognition of assets or liabilities in a 

transaction that is not a business combination and that affects neither accounting nor taxable profit or loss; and 

differences relating to investments in subsidiaries and jointly-controlled entities to the extent that it is probable that they 

will not reverse in the foreseeable future. 

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, 

using tax rates enacted or substantively enacted at the reporting date. 

In determining the amount of current and deferred tax, the Group/Company takes into account the impact of uncertain 

tax positions and whether additional taxes and interest may be due. The Group/Company believes that its accruals for 

tax liabilities are adequate for all open tax years based on its assessment of many factors, including interpretations of 

tax law and prior experience. This assessment relies on estimates and assumptions and may involve a series of 

judgements about future events. New information may become available that causes the Company to change its 

judgement regarding the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in 

the period that such a determination is made. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and 

assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax 

entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be 

realised simultaneously. 

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against 

which the temporary differences can be utilised.  Deferred tax assets are reviewed at each reporting date and reduced to 

the extent that it is no longer probable that the related tax benefit will be realised. 

4.15 Earnings (Loss) per share is determined by dividing the net profit (loss) by the weighted average number of shares 

outstanding during the year.  



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 17

4.16 The financial assets consisted of cash and deposits at banks, trade account receivable, and loans receivable. The 

financial liabilities consisted of bank overdraft, trade account payable and loans payable. The accounting policy for 

each caption is disclosed in the related heading.  

4.17 For accounting estimates required for preparation of financial statements to conform with generally accepted 

accounting principles, the management has to use various estimates and assumptions which would affect amounts 

relating to incomes, expenses, assets, liabilities and disclosure of data relating to contingent assets and liabilities. The 

actual result may differ from amounts already estimated.   

4.18 Impairment of assets.  

The carrying amounts of the Company@s assets are reviewed at each reporting date to determine whether there is any 

indication of impairment. If any such indication exists, the assets@ recoverable amounts are estimated. For intangible 

assets that have indefinite useful lives or are not yet available for use, the recoverable amount is estimated each year at 

the same times. An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds 

its recoverable amount. The impairment loss is recognised in profit or loss unless it reverses a previous revaluation 

credited to equity, in which case it is charged to equity.  

Calculation of recoverable amount  

The recoverable amount of a non-financial asset is the greater of the asset@s value in use and fair value less costs to sell. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the risks specific to the asset. For an asset 

that does not generate cash inflows largely independent of those from other assets, the recoverable amount is 

determined for the cash-generating unit to which the asset belongs.  

Reversals of impairment  

Impairment losses recognised in prior periods in respect of other non-financial assets are assessed at each reporting date 

for any indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a 

change in the estimates used to determine the recoverable amount.  An impairment loss is reversed only to the extent 

that the asset@s carrying amount does not exceed the carrying amount that would have been determined, net of 

depreciation or amortisation, if no impairment loss had been recognised.  

4.19 Employee benefits. 

Provision for post benefits and long C term benefits employees 

The Group@s net obligation in respect of long-term employee benefits (Legal Severance Payment and other long-term 

benefits) is the amount of future benefit that employees have earned in return for their service in the current and prior 
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periods; that benefit is discounted to determine its present value. The discount rate is the yield at the reporting date on 

government bonds. The calculation is performed by the independent actuarial using the projected unit credit method .   

The Company recognises all actuarial gains and losses arising from defined benefit plans in other comprehensive 

income and all expenses related to defined benefit plans in profit or loss.   

Short-term employee benefits  

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service 

is provided.  

A liability is recognised for the amount expected to be paid under short-term cash bonus if the Company has a present 

legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the 

obligation can be estimated reliably. 

5. BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS 

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries, in which the 

Company has authority to control or holds more than 50% of the subsidiaries shares.   

Subsidiaries 

Subsidiaries are those entities controlled by the Company. Control exists when the Company has the power, directly and 

indirectly, to govern the financial and operating policies of an entity so as to obtain benefits from its activities. The financial 

statements of subsidiaries are included in the consolidated financial statements from the date that control commences until 

the date that control ceases. 

The preparation of the consolidated financial statements has been based on the same accounting policies for the same or 

similar accounting transactions or account events. 

The significant intercompany transactions and balances between the Company and the subsidiaries have been eliminated. 

The Company did not prepare the consolidated statements of financial position of year 2012 because the Company sold 

investment in subsidiary in March 2012 as discussed in Note 6.1. As the net book value of investment in associated company 

in which the equity method is applied is zero.  The financial statements in which the equity method is applied for the years 

ended December 31, 2012 present the same amount and presentation as the separate financial statements for the same periods. 
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The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as follows: 

 

 

Company Name 

 

 

Nature of Business 

Rate of Shareholding 

2013 

(%) 

2012 

(%) 

 Operating subsidiaries    

1. TFI Power  Co., Ltd. Involving in renewable energy 99.99 - 

2. TFI Power (Korat 1) Co., Ltd. Involving in renewable energy 99.96 - 

3. TFI Power (Korat 2) Co., Ltd. Involving in renewable energy 99.96 - 

4. TFI Power (Korat 3) Co., Ltd. Involving in renewable energy 99.96 - 

5. TFI Power (Korat 4) Co., Ltd. Involving in renewable energy 99.96 - 

The significant accounting transaction between the Company and the subsidiaries were eliminated from the consolidated 

financial statements. 

6. TRANSACTIONS WITH RELATED PARTIES 

Related parties are those parties linked to the Group and the Company as shareholders or by common shareholders or 

directors. Significant related parties transactions can be summarized as follows: 

Related parties Type of relation 

TFI Power  Co., Ltd. Subsidiary company 

TFI Power (Korat 1) Co., Ltd. Subsidiary company 

TFI Power (Korat 2) Co., Ltd. Subsidiary company 

TFI Power (Korat 3) Co., Ltd. Subsidiary company 

TFI Power (Korat 4) Co., Ltd. Subsidiary company 

Thai Film Bangladesh Co., Ltd. Related company 

PM Group Co., Ltd. The same shareholders and directors 

Quality Coffee Product Co., Ltd. The same shareholders and directors 

Thoresen Thai Agencies Pcl. The same shareholders and directors 

PM Riverside Juristic Person Mutual directors 

Riverside Tower Co., Ltd. Ex - Subsidiary company 

Mr. Prayudh Mahagitsiri Chairman 

Mr. Chalermchai Mahagitsiri Director 

Key management personnel Persons having authority and responsibility for planning, 

directing and controlling the activities of the entity, 

directly or indirectly, including any director (whether 

executive or otherwise) of the Group Company 
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6.1 Inter-Assets and Liabilities 

 (Unit : Thousand Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Loan receivable and advance to subsidiary companies    

TFI Power  Co., Ltd. - 23 - 

TFI Power (Korat 1) Co., Ltd. - 3,865 - 

TFI Power (Korat 2) Co., Ltd. - 3,865 - 

TFI Power (Korat 3) Co., Ltd. - 3,865 - 

TFI Power (Korat 4) Co., Ltd. - 3,865 - 

 - 15,483 - 

Loan to related company    

Thai Film Bangladesh Co., Ltd. 37,965 37,965 37,965 

Less allowance for doubtful debt (37,965) (37,965) (37,965) 

Net - - - 

Total - 15,483 - 

    

Accrued interest receivable    

TFI Power (Korat 1) Co., Ltd. - 97 - 

TFI Power (Korat 2) Co., Ltd. - 97 - 

TFI Power (Korat 3) Co., Ltd. - 97 - 

TFI Power (Korat 4) Co., Ltd. - 97 - 

Total - 388 - 

    

Movement of Loan receivable and advance payment    

Beginning  - - 205,582 

Increase during in the years - 15,483 - 

Paid during in the years - - (205,582) 

Ending - 15,483 - 

    

Loan from related person      

Mr. Chalermchai Mahagitsiri    

Beginning  - - 500,000 

Increase during in the years - - - 

Paid during in the years - - (500,000) 

Ending - - - 
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 (Unit : Thousand Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Loan from related person     

PM Group Co., Ltd.    

Beginning  - - - 

Increase during in the years 300,000 300,000 - 

Paid during in the years (300,000) (300,000) - 

Ending - - - 

In 2013 the Company has loan to its subsidiaries as promissory notes which call on demand at interest rate MOR%  

per annum. 

Short-term loan form related company consisted 2 credit line as follow:  

Credit line 1 Short-term loan under promissory note, with the maximum principal amount of Baht 100 million,  

due at call without any collateral and interest rate at MOR-1% per annum. 

Credit Line 2 Short term loan under promissory note with the maximum principal amount of Baht 200 million,  

due at call without any collateral and interest rate at MOR-1% per annum. 

The Extraordinary General Meeting of Shareholders no. 1/2012 held on  March 27, 2012 approved to the Company sold 

certain assets not related to core business operations to Mr. Chalermchai Mahagitsiri at totaling amount of Baht 530 

million and shall arrange Riverside Tower Co., Ltd. to repay outstanding debts to the Company. The Company would 

use the proceeds from sales to repay loan to such related person amount of Baht 500 million and the remaining will be 

used for working capital. The following assets were sold: 

  (Unit : Thousand Baht) 

1) All investment in Riverside Tower Co., Ltd. 317,880 

2) All investment in Lakewood Land Co., Ltd.  43,500 

3) All investment in Lakewood Country Club., Ltd. 750 

4) Investment property 70,840 

5) Land not used in Operation 70,840 

 Total 503,810 

On March 29, 2012, the Company has transferred the shares of Riverside Tower Co., Ltd., Lakewood Country Club., 

Ltd. and Lakewood Land Co., Ltd. And on March 30, 2012 the Company has already transferred ownership of 

Investment property and land not used in operation to such related person. 
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Therefore, the Company had profit from sales assets net from selling expenses at amount of Baht 20.01 million, which 

was recognized as "other income" in the statement of comprehensive income for the year ended December 31, 2012. 

6.2 Revenue and expense  

for the years ended December 31, 2013 and 2012 as follow: 

 (Unit : Thousand Baht) 

 Consolidated Separate 

 2013 2012 2013 2012 

Income from Rental of land     

Quality Coffee Product Co., Ltd. - 605 - 605 

Mr. Prayudh Mahagitsiri - 617 - - 

 - 1,222 - 605 

     

Interest income     

Riverside Tower Co., Ltd. - - - 3,506 

TFI Power (Korat 1) Co., Ltd. - 97 - - 

TFI Power (Korat 2) Co., Ltd. - 97 - - 

TFI Power (Korat 3) Co., Ltd. - 97 - - 

TFI Power (Korat 4) Co., Ltd. - 97 - - 

 - 388 - 3,506 

     

Income from Rental of condominium    

     units 

    

PM Riverside Juristic Person - 646 - - 

     

Interest expenses     

PM Group Co., Ltd. 9,606 - 9,606 - 

Mr. Chalermchai Mahagitsiri - 7,858 - 7,836 

 9,606 7,858 9,606 7,836 

     

Key management personnel compensation     

Short-term employee benefit 44,070 63,336 44,070 63,336 

Long-term employee benefit 2,268 5,146 2,268 5,146 

 46,338 68,482 46,338 68,482 
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Key management personnel compensation expenses for the years ended December 31, 2013 and 2012 consist of:- 

 (Unit : Thousand Baht) 

 Consolidated / Separate 

 2013 2012 

Present in costs of sales 4,840 3,466 

Present in statements of comprehensive income 41,498 65,016 

Total 46,338 68,482 

The revenue from rental fee is the lease agreements for some pieces of investment property entered into with a related 

company. As at July 30, 2009, the Company has extended the lease agreements that the lessee has to pay monthly rental fee 

at Baht 201,740 per month (The rental fee is higher than the appraised fee by independent Appraisal). The said agreement is 

for a period of 3 years commencing from December 1, 2009 until November 30, 2012 where the lessee can extend the 

agreement@s period by informing the Company at least one month prior to the expired date of the lease agreement.  During 

the first quarter of 2012, the Company has sold this land to related person. 

The revenue from rental of condominium units with Chairman was mutually agreed. Tenor of these contracts is 1 year 

(monthly rental fee at Baht 55,000 and 55,000 per unit in 2012 and in 2011, respectively).The Company sold investment in 

Riverside Tower Co.,Ltd who owns such finished condominium units in the first quarter of 2012.  

7. TRADE ACCOUNTS RECEIVABLE AND OTHER RECEIVABLE RECEIVALBE - Net 

Consist of :-  

 (Unit :  Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Trade accounts receivable and other receivable    

- Trade accounts receivable 520,341,509 520,341,509 347,182,987 

- Other receivable 8,902,883 8,733,566 3,994,762 

Total trade accounts receivable and other receivable 529,244,392 529,075,075 351,177,749 
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The Company has accounts receivable was classified by aging as follows: 

 (Unit :  Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Domestic Trade Accounts Receivable    

Trade Accounts Receivable within Credit Term 166,872,457 166,872,457 142,372,678 

Aging of Trade Accounts Receivable :-    

 Less than 3 Months 104,913,925 104,913,925 72,701,930 

 Over 3 Months to 6 Months - - - 

 Over 6 Months to 9 Months - - - 

 Over 9 Months 897,609 897,609 895,916 

  Total 272,683,991 272,683,991 215,970,524 

Foreign Trade Accounts Receivable    

Trade Accounts Receivable within Credit Term 149,928,171 149,928,171 65,855,761 

Aging of Trade Accounts Receivable :-    

 Less than 3 Months 36,863,090 36,863,090 6,799,447 

 Over 3 Months to 6 Months - - - 

 Over 6 Months to 9 Months - - - 

 Over 9 Months - - - 

  Total 186,791,261 186,791,261 72,655,208 

Notes Receivable 61,762,173 61,762,173 59,453,171 

Less allowance for doubtful accounts (895,916) (895,916) (895,916) 

  Net 520,341,509 520,341,509 347,182,987 

Allowance for doubtful accounts is changed during the years as follows :- 

 (Unit :  Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Beginning balance 895,916 895,916 4,584,457 

Increase - - 895,916 

Decrease - - (4,584,457) 

Ending balance 895,916 895,916 895,916 

During the year 2012, the Company has written off a foreign trade account receivable amount of Baht 4.58 million which 

was provided full allowance for doubtful accounts. 
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8. INVENTORIES - Net  

Consist of :-  

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Finished goods 187,169,241 187,169,241 137,418,780 

Work in process 22,084,618 22,084,618 16,988,603 

Raw materials 57,533,302 57,533,302 196,919,565 

Packaging 15,694,852 15,694,852 14,086,542 

Raw materials in transit 12,577,710 12,577,710 5,353,493 

Total 295,059,723 295,059,723 370,766,983 

Less Allowance for obsolete stock (6,922,149) (6,922,149) (6,617,021) 

Net 288,137,574 288,137,574 364,149,962 

Allowance for doubtful accounts is changed during the years as follows :- 

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Beginning balance 6,617,021 6,617,021 11,759,633 

Increase 305,128 305,128 - 

Decrease - - (5,142,612) 

Ending balance 6,922,149 6,922,149 6,617,021 
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9. ADVANCE FOR INVESTMENT : Net 

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Advance payment for investment 45,593,886 45,593,886 45,593,886 

Less Allowance for Doubtful debt (45,593,886) (45,593,886) (45,593,886) 

Net - - - 

As required by the expansion of the manufacturing base to foreign country, the Company has to establish joint venture  

with local investor in foreign country. To start with the project, the Company had made cash advance for the purchase of 

land in the preparation for the site for the construction of the plant. However, before the construction of the plant, there  

was a dispute among the joint venture investors. The Company therefore, negotiated and took a litigation to claim for the  

refund of cash advance because of the breach of the investment agreement. The Company had already made full provision 

for non refund of the cash advance. 

Subsequently, the Company hired a local legal advisory firm in the foreign country to replace the former legal firm to follow 

up the progress of the claim, and realized the fact that the joint venture entity referred to above had already registered its 

juristic entity. The cash advance of the Company had already been considered as the payment for capital and used for the 

purchase of land in the name of the joint venture entity. However, such joint venture entity had been declared as bankrupt 

entity by the local court in the foreign country. Such entity is in the process of liquidation. 

10. INVESTMENTS IN SUBSIDIARY COMPANIES 

Investments in subsidiary companies which recorded by the cost method in the separate financial statements as at 

December 31, 2013 consisted of: 

   (Thousand Baht) (Percent) (Thousand Baht) 

   Paid up Capital  Percentage of holding Cost Method 

Company 

Country 

ofbusiness 

Type of 

business 

December 

31, 2013 

December 

31, 2012 

December 

31, 2013 

December 

31, 2012 

December 

31, 2013 

December 

31, 2012 

TFI Power  Co., Ltd. Thailand Renewable 

energy 

1,000 - 99.99 - 1,000 - 

TFI Power (Korat 1) Co., 

Ltd. 

Thailand Renewable 

energy 

250 - 99.96 - 250 - 

TFI Power (Korat 2) Co., 

Ltd. 

Thailand Renewable 

energy 

250 - 99.96 - 250 - 

TFI Power (Korat 3) Co., 

Ltd. 

Thailand Renewable 

energy 

250 - 99.96 - 250 - 

TFI Power (Korat 4) Co., 

Ltd. 

Thailand Renewable 

energy 

250 - 99.96 - 250 - 

Total   2,000 -   2,000 - 
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The Board@s meeting No.5/2013 held on July 29, 2013, approved an establishment of new subsidiaries in total 4 companies 

TFI Power (Korat 1) Co., Ltd., TFI Power (Korat 2) Co., Ltd., TFI Power (Korat 3) Co.,Ltd. and TFI Power (Korat 4) Co., 

Ltd. to support business growth in the future, at the share holding structure of Company holds 99.96 percent stake of each 

subsidiary register capital of each company is Baht 1,000,000. Type of business of 4 subsidiaries: involving in renewable 

energy. The registration of new subsidiaries with the Ministry of Commerce has been completed in July 2013 and are 

studying about the project with expected period for 1-2 years. 

The Board@s meeting No.7/2013 held on November 12, 2013, approved an establishment of  new subsidiary in 1 company 

TFI Power  Co., Ltd.to support business growth in the future, at the share holding structure of Company holds 99.99 percent 

stake of each subsidiary register capital of each company is Baht 4,000,000 for expanding the business of the Company 

Restructuring the business related the energy production, By transfer of all securities of four subsidiaries of the Company as 

above to such new subsidiary, for internal restructuring of the Company@s group, to be increasing the potential in business 

operations of the Company@s group. Up to present the Company has not yet transferred all four subsidiaries. The registration 

of new subsidiaries with the Ministry of Commerce has been completed in December 2013.  

11. INVESTMENTS IN ASSOCIATED COMPANIES - Net 

Investments in associated companies in the separate financial statements as at December 31, 2013 and 2012 consisted of: 

    (Million Baht) (Percent) ( Million Baht) 

   Paid up Capital  Percentage of holding Cost Method 

Company 

Country 

ofbusiness 

Type of 

business 

December 

31, 2013 

December 

31, 2012 

December 

31, 2013 

December 

31, 2012 

December 

31, 2013 

December 

31, 2012 

Thai Copper Industries 

Pcl. 

Thailand Pure Copper 8,010 8,010 18.96 18.96 1,518.98 1,518.98 

TFM Packaging Film  

Co., Ltd. 

Thailand Packaging 

Film 

324.90 324.90 49.20 49.20 159.84 159.84 

Total       1,678.82 1,678.82 

Less Allowance for impairment in investment     (1,678.82) (1,678.82) 

Net       - - 

Thai Copper Industries Pcl. - TCI 

In 2007, the Company recorded the allowance for impairment of investment in associated company in Thai Copper Industries 

Public Company Limited C TCI of Baht 1,518.98 million in the Company only statement of comprehensive income because such 

associated company has lack in working capital and TCI stopped its operation and lay-off its employees.  The allowance for 

impairment in investment TCI by based on the appraisal report of independent value dated on September 28, 2007. 

Since August 7, 2006, the Company has invested in TCI at 19.98% of the share capital. The Company has 3 directors in the 

board of directors of TCI totaling 13 directors, TCI is in operation under the debt restructuring agreements and was 

performed cash monitoring by external auditor, no material transactions between the Company and TCI, on February 15, 

2007, the Company submitted the bank creditor of  TCI the letter to request for release of pledge of shares of TCI which the 



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 28

Company held as specified in the loan agreements, and on November 19, 2006, the Company did not invest in the increase 

in share capital of TCI, accordingly, the portion of the Company in TCI has reduced to be 18.96% of the share capital. On 

June 29, 2007, TCI changed in the board of directors and a director of Company, acts as financial controller of the 

Company, is a new director of TCI and the Company has 3 directors in the board of directors of TCI totaling 8 directors 

(Presently, the Company has 2 directors in the board of directors of TCI totaling 5 directors). Accordingly, the Company  

has still significant influence.  

The Company has ceased to calculate the equity loss in Thai Copper Industries Pcl. because such associated company has 

lack in working capital and TCI stopped its operation and lay-off its employees. The Company@s equity recognized equally 

to their investment (zero). In the cost method, the Company set up an allowance for impairment of the investment in full 

(Baht 1,519 million). 

The latest significant financial data of TCI are as follows :- 

 (Unit : Million Baht)

 As at December 31, 2007 

8audited9 

Total Assets* 23,937 

Total liabilities 20,684 

Total equity* 3,253 

*If TCI recorded the allowance for impairment of asset based on the appraisal report of independent appraiser dated on 

September 28, 2007. Total asset and total equity will be decreased in amount of Baht 12,530 million.  

Up to present TCI has not yet operated, therefore the mentioned company did not prepare the interim financial statements 

and the financial statements since year 2009, and did not obtain the audited financial statements for the year 2008.  

However the management of the Company believes that there is no any effects to the book value of investment as it  

states at zero amount. 

Net book value of investment in associated company in which the equity method is applied is zero.  The financial statements 

in which the equity method is applied for the years ended December 31, 2012 present the same amount and presentation as 

the separate financial statements for the same period. 

TFM Packaging Film Co., Ltd. 

The Company has ceased to calculate the equity loss in TFM Packaging Film Co., Ltd. which in the process of being 

liquidated. The Company@s equity recognized equally to their investment (zero). In the cost method, the Company set up an 

allowance for impairment of the investment in full (Baht 160 million). 
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12. OTHER LONG-TERM INVESTIMENTS-RELATED COMPANIES: Net 

Consist of :- 

    Consolidated/ Separate 

    

Percentage of Investments 

Value of Investment             

(Unit : Thousand Baht) 

Company 

Country of 

Business 

Type of 

business Capital paid-up 

December   

31,   2013 

December   

31,  2012 

December   

31,   2013 

December 

 31, 2012 

  Thai Film Bangladesh Co., Ltd.  Bangladesh Packaging Film Taka 112 million     

  (Bangladesh Taka currency)   53.57 53.57 37,487 37,487 

  Less Allowance for impairment of investment   (37,487) (37,487) 

  Net   - - 

During the year 2012, the Company sold all investment in shares in Lakewood Land Co., Ltd and Lakewood Country Club., 

Ltd. Amount of Baht 44.25 million to related person ( Note 6.1)   

13. LAND USED IN OPERATION : AT APPRAISED VALUE 

As at December 31, 2013 and 2012, the land used in operation was re-appraised according to the report of independent 

appraiser (Bangkok Property Appraisal Co., Ltd.) at fair market value date December 24, 27, 2010 and January 6, 2011, 

respectively, which appraisal date was December 16 - 17, 2010. 

 

 



  T
H

A
I 

F
IL

M
 I

N
D

U
ST

R
IE

S 
P

U
B

L
IC

 C
O

M
P

A
N

Y
 L

IM
IT

E
D

 A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S 

N
O

T
E

S 
T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

F
O

R
 T

H
E

 Y
E

A
R

S 
E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
01

3 

   
30

14
. 

P
L

A
N

T
 A

N
D

 E
Q

U
IP

M
E

N
T

 U
SE

D
 I

N
 O

P
E

R
A

T
IO

N
 :

 N
et

  

C
on

si
st

 o
f 

:-
 

 
(U

ni
t :

 B
ah

t)
 

 
C

on
so

lid
at

ed
 /S

ep
ar

at
e 

 
B

ui
ld

in
gs

 a
nd

 

im
pr

ov
em

en
ts

 

M
ac

hi
ne

ri
es

 
E

qu
ip

m
en

t 

an
d 

to
ol

s 

Fu
rn

itu
re

s,
 fi

xt
ur

es
 

an
d 

of
fic

e 
eq

ui
pm

en
ts

 

V
eh

ic
le

s 
O

th
er

 
Sp

ar
e 

pa
rts

 a
nd

 

su
pp

lie
s 

M
ac

hi
ne

ry
 a

nd
 

E
qu

ip
m

en
t U

nd
er

 

in
st

al
la

tio
n 

T
ot

al
 

C
os

t 
   

 
 

 
 

 
 

 
 

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

45
3,

19
9,

91
3 

3,
99

2,
87

2,
79

1 
10

0,
41

0,
22

1 
25

,3
40

,4
16

 
39

,7
32

,3
57

 
- 

14
4,

29
9,

24
4 

18
,3

19
,6

99
 

4,
77

4,
17

4,
64

1 

Pu
rc

ha
se

  
- 

- 
1,

07
2,

53
6 

76
3,

30
7 

- 
- 

21
,8

44
,8

58
 

55
,1

01
,5

30
 

78
,7

82
,2

31
 

D
is

po
sa

ls
 

- 
- 

- 
- 

(1
0,

18
2,

41
5)

 
- 

- 
- 

(1
0,

18
2,

41
5)

 

T
ra

ns
fe

rr
ed

 to
 u

nu
se

d 
as

se
ts

 
- 

(7
61

,3
29

,8
45

) 
- 

- 
 

- 
- 

- 
(7

61
,3

29
,8

45
) 

T
ra

ns
fe

r 
in

 (
ou

t)
 

- 
41

,1
60

,0
00

 
- 

35
4,

00
0 

- 
- 

- 
(4

1,
51

4,
00

0)
 

- 

A
m

or
tiz

ed
  

- 
(2

6,
87

8,
87

8)
 

(9
25

,2
18

) 
(3

18
,1

37
) 

- 
- 

 (
23

,5
83

,9
58

) 
- 

(5
1,

70
6,

19
1)

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
3 

45
3,

19
9,

91
3 

3,
24

5,
82

4,
06

8 
10

0,
55

7,
53

9 
26

,1
39

,5
86

 
29

,5
49

,9
42

 
- 

14
2,

56
0,

14
4 

31
,9

07
,2

29
 

 4
,0

29
,7

38
,4

21
 

C
ap

ita
l S

ur
pl

us
 fr

om
 R

ev
al

ua
tio

n 
 

 
 

 
 

 
 

 
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

- 
2,

47
9,

65
3,

56
8 

- 
- 

- 
- 

- 
- 

2,
47

9,
65

3,
56

8 

T
ra

ns
fe

rr
ed

 to
 u

nu
se

d 
as

se
ts

 
- 

(2
74

,4
22

,5
53

) 
- 

- 
- 

- 
- 

- 
(2

74
,4

22
,5

53
) 

A
m

or
tiz

ed
  

- 
- 

- 
- 

- 
- 

- 
- 

- 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
3 

- 
2,

20
5,

23
1,

01
5 

- 
- 

- 
- 

- 
- 

2,
20

5,
23

1,
01

5 

   

 
 

 
 

 
 

 
 

 



  T
H

A
I 

F
IL

M
 I

N
D

U
ST

R
IE

S 
P

U
B

L
IC

 C
O

M
P

A
N

Y
 L

IM
IT

E
D

 A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S 

N
O

T
E

S 
T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

F
O

R
 T

H
E

 Y
E

A
R

S 
E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
01

3 

   
31

 
(U

ni
t :

 B
ah

t)
 

 
C

on
so

lid
at

ed
 /S

ep
ar

at
e 

 
B

ui
ld

in
gs

 a
nd

 

im
pr

ov
em

en
ts

 

M
ac

hi
ne

ri
es

 
E

qu
ip

m
en

t 

an
d 

to
ol

s 

Fu
rn

itu
re

s,
 fi

xt
ur

es
 

an
d 

of
fic

e 
eq

ui
pm

en
ts

 

V
eh

ic
le

s 
O

th
er

 
Sp

ar
e 

pa
rts

 a
nd

 

su
pp

lie
s 

M
ac

hi
ne

ry
 a

nd
 

E
qu

ip
m

en
t U

nd
er

 

in
st

al
la

tio
n 

T
ot

al
 

 

A
cc

um
ul

at
ed

 D
ep

re
ci

at
io

n 
 

 
 

 
 

 
 

 
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

(3
07

,0
13

,7
27

) 
(3

,0
91

,1
23

,4
66

) 
(9

7,
20

5,
89

1)
 

(2
1,

65
2,

67
0)

 
(3

9,
63

3,
76

5)
 

- 
(1

9,
27

9,
71

7)
 

- 
  (

3,
57

5,
90

9,
23

6)
 

D
ep

re
ci

at
io

n 
fo

r t
he

 y
ea

r 
(8

,2
36

,2
80

) 
(6

8,
92

0,
56

4)
 

(1
,5

26
,4

17
) 

(1
,3

08
,5

23
) 

(9
8,

54
0)

 
- 

(2
1,

93
9,

65
4)

 
- 

(1
02

,0
29

,9
78

) 

D
is

po
sa

l 
- 

- 
- 

- 
10

,1
82

,4
04

 
- 

- 
- 

10
,1

82
,4

04
 

T
ra

ns
fe

rr
ed

 to
 u

nu
se

d 
as

se
ts

 
- 

73
9,

25
6,

25
7 

- 
- 

- 
- 

- 
- 

73
9,

25
6,

25
7 

A
m

or
tiz

ed
  

- 
26

,8
78

,8
78

 
80

7,
89

1 
27

4,
47

9 
- 

- 
23

,5
83

,4
44

 
 

51
,5

44
,6

92
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
3 

(3
15

,2
50

,0
07

) 
(2

,3
93

,9
08

,8
95

) 
(9

7,
92

4,
41

7)
 

(2
2,

68
6,

71
4)

 
(2

9,
54

9,
90

1)
 

- 
(1

7,
63

5,
92

7)
 

- 
(2

,8
76

,9
55

,8
61

) 

 A
cc

um
ul

at
ed

 D
ep

re
ci

at
io

n 
fr

om
 C

ap
it

al
 S

ur
pl

us
 f

ro
m

 R
ev

al
ua

ti
on

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

- 
(1

,7
99

,5
06

,2
56

) 
- 

- 
- 

- 
- 

- 
(1

,7
99

,5
06

,2
56

) 

D
ep

re
ci

at
io

n 
fo

r t
he

 y
ea

r 
- 

(1
88

,0
99

,1
46

) 
- 

- 
- 

- 
- 

- 
(1

88
,0

99
,1

46
) 

T
ra

ns
fe

rr
ed

 to
 u

nu
se

d 
as

se
ts

 
- 

16
4,

05
5,

96
2 

- 
- 

- 
- 

- 
- 

16
4,

05
5,

96
2 

A
m

or
tiz

ed
  

- 
- 

- 
- 

- 
- 

- 
- 

- 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
3 

- 
(1

,8
23

,5
49

,4
40

) 
- 

- 
- 

- 
- 

- 
(1

,8
23

,5
49

,4
40

) 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



  T
H

A
I 

F
IL

M
 I

N
D

U
ST

R
IE

S 
P

U
B

L
IC

 C
O

M
P

A
N

Y
 L

IM
IT

E
D

 A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S 

N
O

T
E

S 
T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

F
O

R
 T

H
E

 Y
E

A
R

S 
E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
01

3 

   
32

 
(U

ni
t :

 B
ah

t)
 

 
C

on
so

lid
at

ed
 /S

ep
ar

at
e 

 
B

ui
ld

in
gs

 a
nd

 

im
pr

ov
em

en
ts

 

M
ac

hi
ne

ri
es

 
E

qu
ip

m
en

t 

an
d 

to
ol

s 

Fu
rn

itu
re

s,
 fi

xt
ur

es
 

an
d 

of
fic

e 
eq

ui
pm

en
ts

 

V
eh

ic
le

s 
O

th
er

 
Sp

ar
e 

pa
rts

 a
nd

 

su
pp

lie
s 

M
ac

hi
ne

ry
 a

nd
 

E
qu

ip
m

en
t U

nd
er

 

in
st

al
la

tio
n 

T
ot

al
 

N
et

 B
oo

k 
V

al
ue

 
 

 
 

 
 

 
 

 
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

14
6,

18
6,

18
6 

1,
58

1,
89

6,
63

7 
3,

20
4,

33
0 

3,
68

7,
74

6 
98

,5
92

 
- 

12
5,

01
9,

52
7 

18
,3

19
,6

99
 

1,
87

8,
41

2,
71

7 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
3 

13
7,

94
9,

90
6 

1,
23

3,
59

6,
74

8 
2,

63
3,

12
2 

3,
45

2,
87

2 
41

 
- 

12
4,

92
4,

21
7 

31
,9

07
,2

29
 

1,
53

4,
46

4,
13

5 

D
ep

re
ci

at
io

n 
fo

r 
th

e 
ye

ar
s 

en
de

d 

D
ec

em
be

r 
31

, 2
01

2 
8,

24
7,

33
8 

70
,9

77
,7

70
 

2,
81

1,
04

5 
1,

74
2,

30
6 

95
3,

13
4 

- 
15

,5
42

,9
98

 
- 

10
0,

27
4,

59
1 

D
ec

em
be

r 
31

, 2
01

3 
8,

23
6,

28
0 

68
,9

20
,5

64
 

1,
52

6,
41

7 
1,

30
8,

52
3 

98
,5

40
 

- 
21

,9
39

,6
54

 
- 

10
2,

02
9,

97
8 

 



  T
H

A
I 

F
IL

M
 I

N
D

U
ST

R
IE

S 
P

U
B

L
IC

 C
O

M
P

A
N

Y
 L

IM
IT

E
D

 A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S 

N
O

T
E

S 
T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

F
O

R
 T

H
E

 Y
E

A
R

S 
E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
01

3 

   
33

 

 
(U

ni
t :

 B
ah

t)
 

 
Se

pa
ra

te
 

 
B

ui
ld

in
gs

 a
nd

 

im
pr

ov
em

en
ts

 

M
ac

hi
ne

ri
es

 
E

qu
ip

m
en

t a
nd

 

to
ol

s 

Fu
rn

itu
re

s,
 fi

xt
ur

es
 

an
d 

of
fic

e 
eq

ui
pm

en
ts

 

V
eh

ic
le

s 
O

th
er

 
Sp

ar
e 

pa
rts

 a
nd

 

su
pp

lie
s 

M
ac

hi
ne

ry
 a

nd
 

E
qu

ip
m

en
t U

nd
er

 

in
st

al
la

tio
n 

T
ot

al
 

C
os

t 
   

 
 

 
 

 
 

 
 

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
1 

45
2,

84
9,

91
3 

3,
93

8,
98

1,
59

4 
10

0,
34

7,
57

1 
23

,9
37

,9
80

 
57

,9
25

,8
80

 
- 

11
7,

51
4,

88
5 

64
,7

89
,4

10
 

4,
75

6,
34

7,
23

3 

Pu
rc

ha
se

  
35

0,
00

0 
- 

77
5,

99
6 

1,
54

6,
14

0 
- 

- 
27

,8
75

,0
98

 
7,

83
9,

70
6 

38
,3

86
,9

40
 

D
is

po
sa

l 
- 

- 
- 

- 
(1

7,
98

8,
54

2)
 

- 
- 

- 
(1

7,
98

8,
54

2)
 

T
ra

ns
fe

r 
in

 (
ou

t)
 

- 
54

,3
09

,4
17

 
- 

- 
- 

- 
- 

(5
4,

30
9,

41
7)

 
- 

A
dj

us
t  

(R
ev

er
se

) 
- 

- 
- 

- 
- 

- 
(1

,0
90

,7
39

) 
- 

(1
,0

90
,7

39
) 

A
m

or
tiz

ed
  

- 
(4

18
,2

20
) 

(7
13

,3
46

) 
(1

43
,7

04
) 

(2
04

,9
81

) 
- 

- 
- 

(1
,4

80
,2

51
) 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

45
3,

19
9,

91
3 

3,
99

2,
87

2,
79

1 
10

0,
41

0,
22

1 
25

,3
40

,4
16

 
39

,7
32

,3
57

 
- 

14
4,

29
9,

24
4 

18
,3

19
,6

99
 

4,
77

4,
17

4,
64

1 

C
ap

it
al

 S
ur

pl
us

 f
ro

m
 R

ev
al

ua
ti

on
 

 
 

 
 

 
 

 
 

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
1 

- 
2,

47
9,

82
6,

98
5 

- 
- 

- 
- 

- 
- 

2,
47

9,
82

6,
98

5 

A
m

or
tiz

ed
  

- 
(1

73
,4

17
) 

- 
- 

- 
- 

- 
- 

(1
73

,4
17

) 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

- 
2,

47
9,

65
3,

56
8 

- 
- 

- 
- 

- 
- 

2,
47

9,
65

3,
56

8 

A
cc

um
ul

at
ed

 D
ep

re
ci

at
io

n 
 

 
 

 
 

 
 

 
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
1 

(2
98

,7
66

,3
89

) 
(3

,0
20

,5
58

,5
91

) 
(9

5,
10

4,
60

7)
 

(2
0,

03
3,

43
2)

 
(5

6,
87

4,
14

0)
 

- 
(3

,7
36

,7
19

) 
- 

(3
,4

95
,0

73
,8

78
) 

D
ep

re
ci

at
io

n 
fo

r t
he

 y
ea

r 
(8

,2
47

,3
38

) 
(7

0,
97

7,
77

0)
 

(2
,8

11
,0

45
) 

(1
,7

42
,3

06
) 

(9
53

,1
34

) 
- 

(1
5,

54
2,

99
8)

 
- 

 (
10

0,
27

4,
59

1)
 

D
ep

re
ci

at
io

n 
fo

r d
is

po
sa

l a
ss

et
s 

- 
- 

- 
- 

17
,9

88
,5

32
 

- 
- 

- 
17

,9
88

,5
32

 

A
m

or
tiz

ed
  

- 
41

2,
89

5 
70

9,
76

1 
12

3,
06

8 
20

4,
97

7 
- 

- 
- 

1,
45

0,
70

1 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

(3
07

,0
13

,7
27

) 
(3

,0
91

,1
23

,4
66

) 
(9

7,
20

5,
89

1)
 

(2
1,

65
2,

67
0)

 
(3

9,
63

3,
76

5)
 

- 
(1

9,
27

9,
71

7)
 

- 
  (

3,
57

5,
90

9,
23

6)
 

 



  T
H

A
I 

F
IL

M
 I

N
D

U
ST

R
IE

S 
P

U
B

L
IC

 C
O

M
P

A
N

Y
 L

IM
IT

E
D

 A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S 

N
O

T
E

S 
T

O
 F

IN
A

N
C

IA
L

 S
T

A
T

E
M

E
N

T
S 

F
O

R
 T

H
E

 Y
E

A
R

S 
E

N
D

E
D

 D
E

C
E

M
B

E
R

 3
1,

 2
01

3 

   
34

 
(U

ni
t :

 B
ah

t)
 

 
Se

pa
ra

te
 

 
B

ui
ld

in
gs

 a
nd

 

im
pr

ov
em

en
ts

 

M
ac

hi
ne

ri
es

 
E

qu
ip

m
en

t a
nd

 

to
ol

s 

Fu
rn

itu
re

s,
 fi

xt
ur

es
 

an
d 

of
fic

e 
eq

ui
pm

en
ts

 

V
eh

ic
le

s 
O

th
er

 
Sp

ar
e 

pa
rts

 a
nd

 

su
pp

lie
s 

M
ac

hi
ne

ry
 a

nd
 

E
qu

ip
m

en
t U

nd
er

 

in
st

al
la

tio
n 

T
ot

al
 

A
cc

um
ul

at
ed

 D
ep

re
ci

at
io

n 
fr

om
 C

ap
it

al
 S

ur
pl

us
 f

ro
m

 R
ev

al
ua

ti
on

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
1 

- 
(1

,6
10

,9
26

,3
42

) 
- 

- 
- 

- 
- 

- 
(1

,6
10

,9
26

,3
42

) 

D
ep

re
ci

at
io

n 
fo

r t
he

 y
ea

r 
- 

   
(1

88
,6

42
,9

67
) 

- 
- 

- 
- 

- 
- 

(1
88

,6
42

,9
67

) 

A
m

or
tiz

ed
  

- 
63

,0
53

 
- 

- 
- 

- 
- 

- 
63

,0
53

 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

- 
(1

,7
99

,5
06

,2
56

) 
- 

- 
- 

- 
  

- 
- 

(1
,7

99
,5

06
,2

56
) 

A
llo

w
an

ce
 fo

r 
im

pa
ir

m
en

t 
 

 
 

 
 

 
 

 
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
1 

- 
- 

- 
- 

- 
- 

(8
5,

68
0)

 
- 

(8
5,

68
0)

 

In
cr

ea
se

/D
ec

re
as

e 
- 

- 
- 

- 
- 

- 
85

,6
80

 
- 

85
,6

80
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

- 
- 

- 
- 

- 
- 

- 
- 

- 

N
et

 B
oo

k 
V

al
ue

 
 

 
 

 
 

 
 

 
 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
1 

15
4,

08
3,

52
4 

1,
78

7,
32

3,
64

6 
5,

24
2,

96
4 

3,
90

4,
54

8 
1,

05
1,

74
0 

- 
11

3,
69

2,
48

6 
64

,7
89

,4
10

 
2,

13
0,

08
8,

31
8 

A
s 

at
 D

ec
em

be
r 

31
, 2

01
2 

14
6,

18
6,

18
6 

1,
58

1,
89

6,
63

7 
3,

20
4,

33
0 

3,
68

7,
74

6 
98

,5
92

 
- 

12
5,

01
9,

52
7 

18
,3

19
,6

99
 

1,
87

8,
41

2,
71

7 

D
ep

re
ci

at
io

n 
fo

r 
th

e 
ye

ar
s 

en
de

d 

D
ec

em
be

r 
31

, 2
01

1 
8,

21
8,

78
0 

67
,6

64
,7

98
 

3,
16

3,
98

2 
1,

84
4,

07
1 

95
0,

53
0 

- 
3,

73
6,

71
9 

- 
85

,5
78

,8
80

 

D
ec

em
be

r 
31

, 2
01

2 
8,

24
7,

33
8 

70
,9

77
,7

70
 

2,
81

1,
04

5 
1,

74
2,

30
6 

95
3,

13
4 

- 
15

,5
42

,9
98

 
- 

10
0,

27
4,

59
1 

 



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 35

In the consolidated financial statements, depreciation for years ended December 31, 2013, amounted to Baht 100.13 million, is 

included in cost of sales, Baht 1.90 million is included in selling and administrative expenses. 

In the separate financial statement, depreciation for the years ended December 31, 2013 and 2012, amounted to Baht 100.13 

million and Baht 96.82  million, respectively, are included in cost of sales, and Baht 1.90 million and Baht 3.45 million, 

respectively, are included in selling and administrative expenses. 

As at December 31, 2013 and 2012, the Company has building, machineries and equipments that fully depreciated but still 

in use at Baht 858.93 Million and Baht 1,580.27  million, respectively. 

The Company has applied the accounting for assets revaluation in accordance with the announcement of the Federation of 

Accounting Professions No. 18/2554  dated April 12, 2011 which allow the Company to use the former accounting for 

assets revaluation as per the announcement No. 25/2549 that transfer depreciation for capital surplus from asset revaluation 

shall be treated as already occurred to the retained earning directly without passing through the statement of comprehensive 

income until the accounting period beginning before January 1, 2016. The Company chose this alternative thus depreciation 

expenses for the year ended December 31, 2013 and 2012  in the financial statements is lower stated by Baht 188.45 million 

and Baht 189.10 million, respectively and net loss for the year ended December 31, 2013 and 2012 in the financial 

statements is lower stated by Baht 188.45 million and Baht 189.10 million, respectively (Loss per share in the financial 

statements for the year ended December 31, 2013 and 2012  is lower stated by Baht 0.14 per share and Baht 0.14 per share, 

respectively). 

During the year 2013, the Company transferred certain machineries to be machineries not used in operation which carrying 

value amount of Baht 132.44 million.  

15.  PROPERTY, PLANT AND EQUIPMENT NOT USED IN OPERATION - Net 

As at December 31, 2013, the lands and machineries not used in operation, which cost of Baht 74 million and Baht 810.24 

million, respectively, were re-appraised according to reports of independent appraiser (Bangkok Property Appraisal co., ltd. 

and UK Valuations and Agency co., ltd., respectively) date January 6, 2011 (for land) and date January 17, 2011  

(for machineries) which appraisal date was December 16, 2010 (for land) and December 15, 2010 (for machineries). That 

using market value method and depreciated replacement cost method, respectively. And allowance for impairment of such 

lands and machineries were amount of Baht 37.39 million and Baht 37.51 million, respectively. However on February 6, 

2014 the Company hired an independent appraiser (UK Valuations and Agency co., ltd.) to re-appraise the unused 

machineries transferred in year 2013 which carrying value amount of Baht 132.44 million using replacement cost new  

less depreciation method found that these machineries are not impaired.  
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Property, plant and equipment not used for operation consist of: 

   (Unit : Baht) 

 Consolidated/Separate 

 Land 

 

Machineries and 

others 

Total 

 

Cost :    

As at December 31, 2012 74,005,000 48,912,548 122,917,548 

Transfer in (out) - 761,329,845 761,329,845 

As at December 31, 2013 74,005,000 810,242,393 884,247,393 
    

Capital Surplus from Revaluation:    

As at December 31, 2012 - 2,855,617 2,855,617 

Transfer in (out) - 274,422,553 274,422,553 

Amortized -   

As at December 31, 2013 - 277,278,170 277,278,170 
    

Accumulated Depreciation:    

As at December 31, 2012 - (6,548,773) (6,548,773) 

Depreciation for the year - (440,918) (440,918) 

Transfer in - (739,256,257) (739,256,257) 

As at December 31, 2013 - (746,245,948) (746,245,948) 
    

Accumulated Depreciation from Capital Surplus from Revaluation :   

As at December 31, 2012 - (1,813,484) (1,813,484) 

Depreciation for the year - (347,378) (347,378) 

Transfer in (out) - (164,055,962) (164,055,962) 

Amortized - - - 

As at December 31, 2013 - (166,216,824) (166,216,824) 

Allowance for impairment:    

As at December 31, 2012 (37,392,000) (37,513,273) (74,905,273) 

Increase/Decrease - - - 

As at December 31, 2013 (37,392,000) (37,513,273) (74,905,273) 
    

Net Book Value :    

As at December 31, 2012 36,613,000 5,892,635 42,505,635 

As at December 31, 2013 36,613,000 137,544,518 174,157,518 

Depreciation for the years ended    

December 31, 2012 - 442,126 442,126 

December 31, 2013 - 440,918 440,918 
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   (Unit : Baht) 

 Separate 

 Land 

 

Machineries and 

others 

Total 

 

Cost :    

As at December 31, 2011 144,845,000 48,912,548 193,757,548 

Disposal (70,840,000) - (70,840,000) 

As at December 31, 2012 74,005,000 48,912,548 122,917,548 
    

Capital Surplus from Revaluation:    

As at December 31, 2011 - 2,855,617 2,855,617 

Amortized - - - 

As at December 31, 2012 - 2,855,617 2,855,617 

Accumulated Depreciation:    

As at December 31, 2011 - (6,106,647) (6,106,647) 

Depreciation for the year - (442,126) (442,126) 

As at December 31, 2012 - (6,548,773) (6,548,773) 

Accumulated Depreciation from Capital Surplus from Revaluation :  
 

As at December 31, 2011 - (1,465,154) (1,465,154) 

Depreciation for the year - (348,330) (348,330) 

Amortized - - - 

As at December 31, 2012 - (1,813,484) (1,813,484) 
    

Allowance for impairment:    

As at December 31, 2011 (37,392,000) (37,513,273) (74,905,273) 

Increase/Decrease - - - 

As at December 31, 2012 (37,392,000) (37,513,273) (74,905,273) 

    

Net Book Value :    

As at December 31, 2011 107,453,000 6,683,091 114,136,091 

As at December 31, 2012 36,613,000 5,892,635 42,505,635 

    

Depreciation for the years ended    

December 31, 2011 - 440,918 440,918 

December 31, 2012 - 442,126 442,126 

As discussed in note No. 6.1, In 2012 the Company has sold land not used in operation which net book value amount of 

Baht 70.84 million to related person. 
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16. BANK OVERDRAFTS AND SHORT-TERM LOANS DUE TO FINANCIAL INSTITUTIONS 

Consist of :- 

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Bank overdrafts - - 18,592,871 

Packing credits - - 35,473,000 

Liabilities under trust receipts - - 197,002,547 

Promissory notes 169,658,105 169,658,105 394,451,165 

 Total 169,658,105 169,658,105 645,519,583 

As at December 31, 2013 and 2012, the Company has bank overdrafts, packing credits, liabilities under trust receipts, 

promissory notes, letters of credit and letters of guarantee which were credit facilities received from many local  

banks as follows :- 

These credit facilities are secured by assets guarantee as mentioned in the note to financial statements No.17. 

As at December 30, 2013 and 2012, the Company had unutilized credit facility balances by approximately  

Baht 370.32  million and Baht 270.02 million, respectively. 

 

 

 

 

 

 

(Unit : Million) 

Currency December 31, 2013 

Bank charge and 

Interest rate Per 

annum December 31, 2012 

Bank charge and 

Interest rate Per 

annum 

Baht 1,327.00 1.50 C 7.425 1,327.00 1.50 C 7.425 
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17. LONG-TERM LOANS 

Consist of :- 

     (Unit : Baht) 

  Consolidated/ 

Separate 

 Separate 

 Interest rate    As at December  

31, 2013 

 As at December  

31, 2012  Per annum   

17.1 Loans from refinancing with a local bank at USD 54 million, 

repayable semi C annually for 12 installments at the same amount 

for each installment and commencing on September 30, 2003. As 

at March 25, 2005, the whole amount of the remaining debt was 

translated from USD currency into Baht currency. For the 

remaining outstanding balance prior to June 30, 2006, the 

Company has to repay according to the amended agreement dated 

June 30, 2006.  

 On December 16, 2008, the Company got an approval to postpone 

the repayment schedule for the periods December 2008 to December 

2010 to be the periods March 2009 to March 2011.    

 On February 16, 2009, the Company got an approval to postpone 

the repayment schedule for the periods March 2009 to March 2011 

to be the periods March 2010 to September 2012. 

 On December 29, 2009, the Company got an approval to postpone 

the repayment schedule for the periods March 2010 to September 

2012 to be the periods January 2011 to July 2016.  

 On January 25, 2011 the Company got an approval to revise 

repayment installment in 2011. And total amount of repayment is 

maintained as previously agreed. 

MLR  404,214,594  538,952,788 

17.2 Loans from a local bank at Baht 500 million, repayable in 16 

quarterly installments at the same amount for each installment, 

commencing on August 31, 2005. As at November 16, 2005, the 

credit limit has been decreased by Baht 77 million thus the credit limit 

remained at Baht 423 million. (Interest rate of 1
st
 -2

nd
 year at the rate 

of MLR-1 per annum and the 3
rd
 year at the rate of MLR per annum).  

MLR  39,668,023  52,890,691 
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     (Unit : Baht) 

  Consolidated/ 

Separate 

 Separate 

 Interest rate    As at December  

31, 2013 

 As at December  

31, 2012  Per annum   

 On December 16, 2008, the Company got an approval to 

postpone the repayment schedule for the periods November 2008 

to May 2009 to be the periods February 2009 to August 2009.    

 On February 16, 2009, the Company got an approval to 

postpone the repayment schedule for the periods February 

2009 to August 2009 to be the periods February 2010 to 

August 2010.    

 On December 29, 2009, the Company got an approval to 

postpone the repayment schedule for the periods February 

2010 to August 2010 to be the periods February 2011 to 

November 2016. 

17.3 The long term loan from a local bank represent refinancing some 

portion of short term loan at amount not exceeding to Baht 300 

million, repayable in 24 quarterly installments at the amount of 

Baht 12.50 million for each installment commencing in February 

2011 to November 2016.  

MLR  150,000,000  200,000,000 

17.4 As per the memorandum of amendment from the Bank dated 

January 27, 2011, the Company got an approval to convert bank 

overdrafts including accrued interest amount of Baht 9.08 

million to be long-term loan, which principle amount  

(as specified in the agreement) and interest shall be repayable 

within 60 months installments commencing in January 2011 to 

December 2015. 

MOR  -  4,792,638 

Total   593,882,617  796,636,117 

Less Current Portion of Long - Term Loans   (197,960,862)  (200,086,362) 

Net  395,921,755  596,549,755 

As at December 31, 2013 and 2012, interest rates of long term loans at MLR per annum and MLR to MOR per annum, 

respectively.  
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The loans including credit facilities from the banks as mentioned in note to financial statement No.16 are guaranteed by 

pledging :- 

a) The Company@s land and machinery as at December 31, 2013 and 2012 totaling Baht 1,758.02 million and Baht 

1,943.09  million, respectively. 

b) New equipment and supplies for machineries acquired to replace the mortgaged assets shall be determined as 

related mortgaged assets. 

18. DEFERRED TAX LIABILITIES 

As at December 31, 2013 and 2012, the components of deferred tax liabilities are as follows: 

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Amortization Expenses 3,617,497 3,617,497 5,529,607 

Plant and equipment 96,751,578 96,751,578 95,927,180 

Capital surplus from land revaluation 43,693,969 43,693,969 43,693,969 

Capital surplus from machinery revaluation 98,548,584 98,548,584 136,237,889 

Total 242,611,628 242,611,628 281,388,645 

Movements in total deferred tax assets and liabilities during the year were as follows: 

 (Unit : Thousand Baht) 

 Consolidated / Separate 

  Charged / (credited) to:  

 January  

1,  

2013 

(Profit) or 

loss 

Other 

comprehens

ive income Equity 

December 

31,   

2013 

Deferred tax liabilities       

Amortization Expenses 5,530 (1,913) - - 3,617 

Plant and equipment 95,927 825 - - 96,752 

Capital surplus from land revaluation 43,694 - - - 43,694 

Capital surplus from machinery revaluation 136,238 - - (37,689) 98,549 

Total 281,389 (1,088) - (37,689) 242,612 
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 (Unit : Thousand Baht) 

 Consolidated / Separate 

  Charged / (credited) to:  

 January  

1,  

2012 

(Profit) or 

loss 

Other 

comprehens

ive income Equity 

December 

31,   

2012 

Deferred tax liabilities       

Amortization Expenses 3,100 2,430 - - 5,530 

Plant and equipment 90,143 5,784 - - 95,927 

Capital surplus from land revaluation 43,694 - - - 43,694 

Capital surplus from machinery revaluation 174,058 - - (37,820) 136,238 

Total 310,995 8,214 - (37,820) 281,389 

 

As at December 31, 2013 and 2012, the Company did not recognize deferred tax assets on some deductible temporary 

differences and unused tax losses totaling Baht 650.68 million and Baht 623.00 million respectively, As the operation results in 

the year of 2013, incurred loss as follows: 

 (Unit :  Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Provision for impairment of  investment 359,972,762 359,972,762 359,972,762 

Provision for impairment of fixed asset 14,981,055 14,981,055 14,981,055 

Provision for employees benefits 6,026,198 6,026,198 12,267,235 

Provision for impairment of other asset 2,914,150 2,914,150 2,815,118 

Loss carry forward 266,782,466 266,782,466 232,965,740 

Total 650,676,631 650,676,631 623,001,910 

The tax losses will be expired in 2014-2018.  The deductible temporary differences do not expire under current tax legislation. 

Deferred tax assets have not been recognized in respect of these items because the Company had incurred loss in year 2013  
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19. EMPLOYEES BENEFIT OBLIGATIONS  

An independent actuary carried out an evaluation of the Company@s obligations for employees@ long-term benefits using the 

projected unit credit method.  The Company has provided the provision for employees@ long-term benefits as follows: 

 

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Provision for employee benefits - beginning 61,336,176 61,336,176 53,415,460 

Add  recognized amount 6,074,821 6,074,821 10,551,016 

Less  liability decrease from actual paid (3,426,400) (3,426,400) (2,630,300) 

Actuarial gains in other comprehensive income (33,853,608) (33,853,608) - 

Provision for employee benefits - ending 30,130,989 30,130,989 61,336,176 

Present value of unfunded obligation as  

at December 31 

 

30,130,989 

 

30,130,989 

 

61,336,176 

Provision for employee benefit expenses included in the statements of comprehensive income for the years ended December 31, 

2013 and 2012 were as follows: 

 (Unit : Baht) 

 Consolidated Separate 

 December 31, 

2013 

December 31, 

2013 

December 31, 

2012 

Recognised in profit or loss:    

Current service cost 5,099,653 5,099,653 8,530,855 

Interest cost 975,168 975,168 2,020,161 

Total 6,074,821 6,074,821 10,551,016 

Recognised in other comprehensive income:    

Actuarial gains recognised in the year (33,853,608) (33,853,608) - 
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Principal actuarial assumptions  (Actuarial basis) 

  Consolidated / Separate 

  

As at December 

31, 2013 

 As at December 

31, 2012 

Discount rate (%)  3.92  3.75 

Future salary increase (%)  3  5 

Retirement age (year old)  55  55 

20. AUTHORIZED SHARE CAPITAL, ISSUED AND PAID-UP SHARE CAPITAL  

The Extraordinary General Meeting of Shareholders No.1/2013 held on December 16, 2013, Approved the increase of the 

registered capital of the Company by Baht 1,482,500,000 from the current registered capital Baht 1,365,000,000 to Baht 

2,847,500,000, by issuing 1,482,500,000 new ordinary shares at a par value of Baht 1. The Company registered the increasing 

of registered capital with the Ministry of Commerce on December 27, 2013 as follow. 

20.1 To offer and allocate up to 682,500,000 newly issued shares at a par value of Baht 1 per share to existing shareholders 

whose names appear in the Company@s share register book on November 26, 2013 at the ratio of one newly issued share for 

two existing shares. The offering price is at Baht 1 per share. The registered and paid-up share capital was Baht 682,500,000. 

The Company registered with the Ministry of Commerce on December 27, 2013. 

20.2 To offer and allocate up to 800,000,000 newly issued shares at a par value of Baht 1 per share for private placement. 

Application and approval for newly issued shares (included its amendment) who is not connected person of the Company. In 

this regard, the offering price for the newly issued ordinary shares for the private placement shall not be lower than 90 percent 

of market price. Up to present there is no allocation to private placement. 

21.  OTHER INCOME 

For the years ended December 31, 2013 and 2012 details of financial information shown other income consist of:- 

 (Unit : Baht) 

 Consolidated Separate 

 2013 2012 2013 2012 

Gain on exchange rate 1,993,445 29,910,435 1,993,445 29,910,435 

Interest income 29,171 1,193 416,051 3,506,852 

Income from sales scrap - 12,832,714 - 12,832,714 

Gain from disposal of assets 4,893,447 65,104,371 4,893,447 23,251,384 

Other income 15,189,242 20,561,226 15,189,242 19,960,669 

Total 22,105,305 128,409,939 22,492,185 89,462,054 
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22. INCOME TAX 

Income tax recognised directly in equity 

Income tax (expenses) revenue for the year ended December 31, 2013 and 2012 are made up as follows:   

 (Unit :  Baht) 

 Consolidated Separate 

 2013 2012 2013 2012 

Current Income tax:     

Income tax - - - - 

Deferred tax:     

Relating to origination and reversal of temporary 

differences   1,087,712 (8,213,914) 1,087,712 (8,213,914) 

Income tax (expense) revenue reported in the 

statements of comprehensive income 1,087,712 (8,213,914) 1,087,712 (8,213,914) 

Income tax reduction 

Royal Decree No. 530 B.E. 2011 dated December 21, 2011 grants a reduction in the corporate income tax rate for the  

three accounting periods 2012, 2013 and 2014; from 30% to 23% for the accounting period 2012 which begins on or  

after January 1, 2012 and to 20% for the following two accounting periods 2013 and 2014 which begin on or after  

January 1, 2013 and 2014, respectively. 

It is understood that the Government will proceed to amend the law in order to maintain the corporate income tax rate at  

not higher than 20% for the accounting period 2015 which begins on or after January 1, 2015 and onwards in order to give 

full effect to the Cabinet resolution dated October 11, 2011 to increase Thailand@s tax competitiveness. 

 (Unit : Million Baht) 

 Consolidated/Separate 

 2013  2012 

 

Before Tax 

Tax  

(expense) 

benefit Net of tax Before Tax 

Tax  

(expense) 

benefit Net of tax 

Depreciation for capital 

surplus from machinery 

revaluation (188) 37 (151) (189)  38 (151) 
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23. EARNINGS (LOSS) PER SHARE  

Basic Earnings (Loss) per Share 

The calculation of basic earnings (loss) per share of the consolidated and separate financial statements for the years ended 

December 31, 2013 and 2012 was based on the profit (loss) for the periods attributable to equity holders of the Company 

and weighted average number of ordinary shares (Basic) issued during for the years ended December 31, 2013 and 2012. 

Net Profit (loss) for the years 

 

 (Unit : Million Baht) 

 Consolidated Separate 

 2013 2012 2013 2012 

For the years ended December 31, (188) (42) (178) (80) 

Weighted average number of ordinary shares (Basic)  

 (Unit : Million Shares) 

 Consolidated Separate 

 2013 2012 2013 2012 

Number of ordinary shares outstanding at the 

beginning of the years 1,365 1,365 1,365 1,365 

Effect of ordinary  shares issued during the years 9 - 9 - 

Weighted average number of ordinary shares 

outstanding during the years (Basic) 1,374 1,365 1,374 1,365 

 

Basic earnings (loss) per share (Unit : Baht) (0.137) (0.031) (0.129) (0.058) 

24. PROMOTIONAL PRIVIEGES 

By virtue of the provisions of the Industrial Investment Promotion Act B.E. 1977 for production and distribution of films, 

the Company was granted certain promotional privileges, which include, among others, exemption from custom duties on 

imported raw material and machinery needed for the promoted products, corporate income tax from taxable income 

equivalent to 5% of the incremental amount of export sales over prior year for 10 years and exemption from corporate 

income tax of certain film production for a period of 3 years and 8 years. 

Results of the Company@s operations for the year ended December 31, 2013 and 2012, classified into non-promoted. 
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25. DISCLOSURE OF SEGMENT BUSINESS OPERATION 

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the 

chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its 

performance. 

The one main reportable operating segment of the Company is engaged in mainly in manufacturing of packaging film. and 

the several geographical regions area of their operations is Thailand , Asia, Europe, America and other. For the year ended 

December 31, 2013 and 2012 details of financial information shown separately by geographical are as follows :- 

 (Unit : Million Baht) 

 Consolidated Separate 

 2013 2012 2013 2012 

Revenue from sales  - Local 1,920 1,824 1,920 1,824 

Revenue from sales  - Foreign     

 Asia 1,901 1,229 1,901 1,229 

 Europe 162 214 162 214 

 American 27 68 27 68 

 Other 289 346 289 346 

Total 4,299 3,681 4,299 3,681 

26.  EXPENSES BY NATURE 

For the years ended December 31, 2013 and 2012 details of significant expenses by nature are as follows :- 

 (Unit : Baht) 

 Consolidated Separate 

 2013 2012 2013 2012 

Salary and wages and other employee benefits 244,697,786 266,919,960 244,697,786 266,813,250 

Depreciation 102,470,896 100,716,717 102,470,896 100,716,717 

Amortization 42,067,730 29,607,660 42,067,730 29,607,660 

Shut down expenses 18,547,335 58,976,863 18,547,335 58,976,863 

Raw materials and consumables used 3,525,880,716 2,962,509,969 3,525,880,716 2,962,509,969 

Changes in inventories of finished goods and work in process (54,541,347) (50,493,204) (54,541,347) (50,493,204) 

Loss on written-off assets and supplies 161,498 43,736 161,498 43,736 
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27. COMMITMENTS AND CONTINGENT LIABILITIES 

As at December 31, 2013 in addition to the liabilities reflected in the statements of financial position, Thai Film Industries 

Public Company Limited still have of obligations and contingent liabilities as follows: - 

27.1 Had outstanding bank guarantees issued on behalf of the Company and for which it is contingently liabilities to the 

Customs Department, Metropolitan Electricity Authority and the Provincial Electricity Authority amounting to 

approximately Baht 13.53 million.  

27.2 Had unused letters of credit, liabilities under trust receipts and promissory notes in amount of approximately Baht 

106.85 million. 

27.3 The Company has export guaranteed entered into with a commercial bank to guarantee against the risk in receiving 

the payment of exporting goods for leave from the purchaser or the purchaser@s bank overseas. The Company holds 

the right to the export guaranteed at Baht 50.04 million.  

27.4 On May 8, 2008 the Company was sued by a bank as the third defendant in the Civil Court under the contract 

pledging the shares of an associated company as collateral for totaling amount approximately to Baht 839.42 million 

which was consisted of principal amount of Baht 600 million and interest calculated upto the filing date totaling Baht 

239.42 million.  As the negotiation at the court on November 3, 2008 and on December 15, 2008 and on February 27, 

2009 and on June 19, 2009 between the plaintiff and the defendants. And the settlement at court including the 

investigation filing case was held at the Court on June 26, 2009 and on August 18, 2009. On October 12, 2010 and 

December 3, 2010, the Court has asked for investigation witness of the plaintiff, four of the defendants@ lawyers 

reported to the Court that the Plaintiff and the first defendant (An Associated Company) are in the negotiation process 

and have positive progress. The Court, therefore, approved to postpone the appointment at the Court to be held on 

March 14, 2011. On that day the court determined that both parties agreed to continue the negotiation process. 

However the negotiation process consumes time and involves to many parties and details. Therefore the Court agreed 

to temporarily suspend the filing until the conclusion of negotiation shall be made. On December 24, 2012, the Court 

ordered to temporarily suspend the filing and submission the filing to the Supreme Court for consideration a petition 

to revoke a temporary restraining order of the Appeal Court.  

 Furthermore, On  September 30, 2009, the Company  was sued  by such bank as the third defendant in the Central 

Intellectual Property and International Trade Court case number black case file Kor Kor 202/2552 under the pledging 

the shares of an associated company (the first defendant) as for totaling amount approximately to Baht 902.30 million 

which was consisted of principal amount of Baht 600 million together with interest calculated upto the filing date 

(September 30, 2009) amount of Baht 302.30 million. The Company requested to extend the filing of testimony from 

February 1, 2010 to be March 2, 2010. And the settlement at court including the investigation filing case will be held 

at the court on March 8, 2010. Hence on March 8, 2010, the Company has filed a complaint request to the President of 

the Appeal Court to consider whether the case is a consumer case and the plaintiff@s lawyer has filed an argument on 

such request. The Court acknowledged the request however the Court has no authority to judge the request and to 

reject the request. Therefore on April 27, 2010, the Court forwarded the request to the President of the Appeal Court 

for the judgement. Presently, the President of the Appeal Court made the judgment that the plaintiff@s case was not a 

consumer case. Therefore the Central Intellectual Property and International Trade Court has authority to judge the 
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case. The Court ordered to extend the settlement at Court to be held on March 26, 2014.  The Company@s lawyer 

opined that the Company does not have any liability with such bank as the third defendant as the contract pledging the 

shares of an associated company was already expired.  

 The Company however has sued against the mentioned bank and an Asset Management Corporation in the Civil Court 

case number black case file 3210/2550 seeking the payment for alleged breach of the pledge of shares agreement of an 

associated company of Baht 369.60 million, including the request for releasing the pledged shares of the mentioned 

associated company totaling 60 million shares to the Company. As the fact that the Company sued against the bank, 

the Company pledged the shares as collateral for the period of 4 years and it was not a guarantor of loan. The loan 

repayment period was 10 years which the grace period for 3.5 years and the loan will be paid within 6.5 years. On 

September 16, 2008, the Civil Court passed judgement that the mentioned litigation case should be dismissed, the 

Company, therefore has appealed the Court@s decision on October 30, 2008. Subsequently, on September 25, 2012, 

the Appeals Court judged that the period of pledging shares in share agreement is ended as appeal. However the 

Appeal Court upholds the judgment of the Civil Court for the payment for breaching contract is to dismiss.  Later, on 

November 21, 2012, the Company has already filed a petition against the ordered of Appeal Court which the Supreme 

Court has already filed. 

27.5 The Company has committed to pay for financial advisory fee and legal fee for seeking fund amount of Baht 8.55 

million. 

27.6 Presently, all 4 subsidiaries are in process of bidding to obtain license for providing and sales electricity to Provincial 

Electricity Authority, therefore all 4 subsidiaries entered into memorandum agreements with the landlords who have 

ownership on land and allow the subsidiaries to use land. The subsidiaries intend to use such land to make feasibility 

study on making electricity from wind energy for the period of 1-2 years. The subsidiaries also have right to cancell 

such memorandum agreements in case that the feasibility study is not appropriate. 

28. FINANCIAL INSTRUMENTS 

Policy to manage financial risk 

The Company possesses risk regarding to the change of market interest rate and in currency exchange rate and from 

nonperformance of contractual obligations by counter parties. The Company will consider using derivative instruments, as 

and when it considers appropriating to manager such risks.   However, the Company does not hold any policy to hold or 

issue any financial instruments for speculation or for trading. 

Risk on Interest Rate 

Risk on interest rates is derived from the change of the market interest rate in the future, which will affect upon the 

Company operating results and cash flows, because the Company has deposits and loans from financial institutions however 

this financial assets and liabilities bear interest rates comparable to market interest rates. The Company believes that no 

material risk derived from interest rates. 

 



 

 

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2013 

  

 50

Risk on Exchange Rate  

Risks on exchange rates mainly involve with sales of goods and imports of raw material because of business transaction are 

foreign currencies. As at December 31, 2013 and 2012, the Company possessed material assets and liabilities in foreign 

currencies as follows:- 

(Unit : Thousand) 

  Foreign Currency  December 31, 2013  December 31, 2012 

Assets  US Dollar  5,557  1,702 

  EURO  73  537 

Liabilities  US Dollar  12,620  11,483 

  EURO  3  45 

  YEN  590  - 

As at December 31, 2013 and 2012, there were forward contracts sold amount of USD 3.50 million and USD 1.80 million 

respectively. 

Credit Risk 

The Company has risk on credit regarding to trade accounts receivable which the counter party unaffordable or unwillingly 

follow the agreements.  However the Company pursues conservative lending policy and the numbers of debtors are several, 

the Company does not anticipate any material damage from debt collections. 

Fair Value 

Since the most of the financial assets and liabilities are short-term and loans bearing interest rates closed to market rates,  

the Company management believes such book value of the financial assets and liabilities are presented in value not 

materially different from relevant fair value.  

29. CAPITAL MANAGEMENT 

The primary objectives of the Company@s and its subsidiaries@ capital management are to maintain their abilities to continue 

as a going concern and to maintain an appropriate capital structure. 

As at December 31, 2013 debt to equity ratio in the consolidated financial statements is 1.32:1 (the separate financial 

statements as at December 31, 2013 and 2012 debt to equity ratio is 1.31:1 and 2.32:1, respectively). 

30. APPROVAL OF FINANCIAL STATEMENTS 

Board of Directors of the Thai Film Industries Public Company Limited has approved these financial statements on 

February 21, 2014. 


